UOBKayHian

your trusted financial partner

U U o o v
L?ngaﬂmm!mmwmmsﬂszmﬁwaﬂiznaumi

awsanealsznaunisnauduavaarisWuaalan weldldvonum uSvnan
nzidenstgnuualsenaun1sie 23 A.N.67 31uIW 438 USHN (53%) Annlsgnd
3I0 148,505 A1%UN WiNZW 24.9% YoY agslsnmunanisiiulafifiinlusie
2Ra1MN5IN lRed winiuwinaUsznaun1siinanadfi 152 uhe (34.7%), anal
178 WAY (40.6%) wazldiUAeuuUaininiin 108 wiv (24.7%) AIWIINNGH
NOIUNYILAZUINIS (smmmmmﬁawwzmﬂ% YiuaUsznaunsian aueAuSunan
nzidenlungndlnsAisnewnalsznaunisiwnasisawig,
UsztHuRUNAanaIU Short Sell @ﬂmhariauﬂﬁ"l flanaWusa nae nan. tray
UsurnaminIuAN S1SARNIA A8 B IAlrauaz RanaI1013 Short Sell #i
goiafieuduyaA1n15Ze218 wae aan. LU hearing lyn13U5uUs9LAMTID157
§3n95NShort Sell LAY Program Trading 19 %08 A UAALANIZENNINTY NIHUN
inginenalvzdslalpgninanusuld waisiussiinasdaelvinasmunelu was
ArsUsEinARAINNEaNL, dwla ugziiwnnsiiasunAvaseugIuaesiuwandn Lne
INNNSLAUTBYNAZBILTT WU BURILA 2 H.A. — 23 N.N. 67 HNNEAFI%N1T Short
goLinndn 10% pasyar1nsdageianula leild MAJOR, BDMS, AOT uaz CENTEL
AIFIMUAN UV NU 15 3
AWIINNAYINGNITAINUIIYAATINRATIN 1) NENEWIATT UTUARIINUIZNAUREA
Wulanidaniinibn vasannikdimSavian waziiAnie NIM agluangegn 8nn
seasonality Nainlvinanauunwinauludis §.a.-1a.8. (return 1ade 10,0 9 -2.33%
WAz -2.83%) 2) SIAIHNDIGTNNTAINLUBNDINBILAZ UMDY LWNBIABNABNGHN
Mi@a1figa AOT, ERW, MINT, CENTEL, SPA WAz AITHWWNIUAIBEALTILATI Unnad
TU, BSRC, EGCO 3) Ngna1v1s MALAsaIg 4/66 21anwlplasuidgaying anauhi
mimﬂTﬁ]fMnmmy%ﬁﬁeﬁﬂ%"[mmﬁ 4/66 wanadUulanade 115U CPF uas BTG
AINIINNAYNS LAantRenlss1em Tuaasfinaiaundy 1,380-1,420 an
wsinanauaInatausnislaglawizualsznaun1snanviasiianazisalilas luss
Tasana 1767 azdonuuvsseinmaienilssen? suenduaviusunasaunzil
mscl Tuda9fuiuf 29 n.w. anavi lvnaiaduriudae
Wuuuzin: EA*, MAJOR*, VRANDA*, SORKON*
WUITU: 1,302 / WUIRIU : 1,420-1,440 90
ARFIUKINU: LIUAR 40% vs NOTAH 60%
Usshiunsauiiviaule

wieny wisesmdseauamaManVS e Aunaeulng Wal street andey —wiseriy

UszaunTsNMImanannanguissznelng waz nssunsnaInrannings tian1ag

BUAU 1 2090 RMA MNT LA UszNFUWAT IGNITE Thailand laesn (Uszznani)

RAARANVISWEY Waa9 TUIINGISNSAN  short selling—program trading Ut - 3zin3lv

dayafoNarwieInUNRAgEnIINMIAMAvEaNNS e A ladugeulunannisisos

“NIMTNIBNSZHUANLIBNTB short selling WA program trading TINEINIRTNTANATS

Weakedayaunanssnemw (Uszenans) ,

AOT gitn dma. fiplnegdun1sdn isaRadvingd -neszuu asadauwEUase (31vin)

AIA fia ariand tauate dmiwunaamaaulad - Suaviud nsanuUSunasnsaag AJA ke

naenAneAed e uAudaedadeadaisa Sauiitungaiuawianass

#eaniy Meldlusus naun (KAUKAE) (Bulwimay)

EA — 318 WHAUSZNEUNTSHINIIAIR 2INNT9EINBUA EV 18127 8RR 52%yoy WA 35%

qoq mﬂﬂix‘guﬁaﬁu 26 1.8, sanviu]nat 2567 W 2 AU PzIeTuNE

0.30 UN/Ys (Uszrnzni) .

BAM rinlstl 66 1R 1.53 Whaw (-44% yoy) IdueamiUn-eEwnsnEan Seuaa

0.38 U (417¥n)

SAMART [%37i115% 66 15 118% unz 631 a7w0m grwsusInselsunz 10,297 aum

HAANUARAINITASY enRavAUTETlmATawea Nulalinnanegsiauwilinaala

CPALL e 15g 3 [n58na4/2315. 5WaUN §98% 75% yoy Waz 24% doqg

IVL 2R U NSianlnal 1l 12.49W%a1%UN AN UEEARIARALILEINGBERA Corpus

Christi assets [4aH334 Uaz2IAYUIWATAIAG . .

ﬁ'mixg TOP Juia 2.75 UM/ IRPC UM 0.03 UIM/¥{1b W3th LPN, GULF 2% XD
UsSLAURABNN: 27 N.W. — JP Inflation Rate (Jan)/ 29 N.W. — US PCE (Jan) / US Initial Jobless
Claims/ TH Industrial Production / MSCI Rebalancing

(* vanefls Fingnagns FednauAdsiaIsnaRRnzIAYY 3-5% wenmiide)
nenumi et idnedeawni

v o s oA

FramiliinanpahmaeEenevanyEwe amnamsmsmaRvlaeitknglmen

www.utrade.c .th

THAILAND

Tuesday, 27 February 2024

Market Summary

Index/Value Price Chg
SET 1,398.14 (4.33)
SETS50 855.12 (2.42)
SET100 1,893.84 (6.77)
FTSE SET LARGE CAP 1,482.21 (4.30)
FTSE SET MID CAP 1,875.96 (13.96)
FTSE SET SMALL CAP 2,360.32 8.86

SET-VAL (Btm) 48,386

Mkt Cap (Btm) 17,269,670

PER (x) 17.80

P/BV (x) 1.39

DJIA 39,069 (62.30)
NASDAQ 15,976 (20.57)
STOXX Europe 600 495 (1.82)
SSEC 2,977 (27.86)
FTSE 7,684 (21.98)
HANG SENG 16,635 (91.12)
NIKKEI 39,234 135.03

MSCI ASIA EX JAPAN 642 (2.93)
NYMEX (US $/bbl) 77.58 1.09

Brent (US $/bbl) 82.53 0.91

Dubai (US $/bbl) 80.75 (1.54)
Newcastle coal (US $/metr 119.40 0.00

Natural gas (US $/MMBtu) 1.66 0.06

Baltic dry Index 1,871 5.00

Golds (spot) 2,031 (4.16)
Copper (spot) 8,362 (113.50)
Sugar (spot) 23.15 0.53

Rubber (spot) 299.3 (5.20)
CRB Index 521.02 0.00

THB/Dollar 35.9 (0.05)
Yen/Dollar 150.7 0.19

Euro/Dollar 1.1 0.00

Dollar Index 103.8 (0.11)
3MUS T-Bill (%) 5.29 (0.00)
10Y US Yield (%) 4.28 0.03

10Y TH Yield (%) 2.55 0.00

VIX Index 13.74 (0.01)
Equity 26-Feb MTD
Local Institutions 1 (5,787)
Proprietary Trading 649 (2,747)
Foreign Investors (1,939) 8,755

Local Individuals 1,289 (221)
Bond 26-Feb MTD
Foreign Investors (USmn.) 55.64 (402.70)
Laggers Price Impact Indx
ADVANC 206.00 (0.72)
BDMS 29.50 (0.64)
DELTA 73.75 (0.51)
OR 18.40 (0.49)
BBL 142.50 (0.39)
Leaders Price Impact Indx
TRUE 7.25 1.96

SscB 112.50 0.41

MINT 31.75 0.34

AOT 64.50 0.29

CPN 66.25 0.18
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2023F 2024F 2023F 2024F -1D WTD MTD YTD
TIPs
Thailand 1,398 14.7 131 18% 12% 0.0% 0.0% 2.5% -1.3%
- Energy 20,845 11.7 10.9 9% 8% 0.0% 0.0% 3.5% 0.9%
- Banking 373 7.0 6.6 11% 6% 0.0% 0.0% 3.3% -2.8%
- Commerce 31,522 29.9 24.1 -4% 24% 0.0% 0.0% 8.6% 1.8%
- Food 10,714 33.7 18.5 -24% 82% 0.0% 0.0% 0.3% -3.4%
- Healthcare 6,853 28.5 26.4 15% 8% 0.0% 0.0% 2.5% 2.5%
Indonesia 7,284 154 14.0 19% 10% -0.2% -0.2% 1.1% 0.2%
Phillipine 6,891 12.7 11.8 13% 8% -0.3% -0.3% 3.7% 6.8%
Asia
China 2,977 11.5 10.2 20% 12% -0.9% -0.9% 6.8% 0.1%
Hong Kong 16,635 8.9 8.0 -37% 12% -0.5% -0.5% 7.4% -2.4%
India 72,790 20.9 18.2 17% 15% -0.5% -0.5% 1.4% 0.8%
Japan 39,234 22.6 204 40% 10% 0.3% 0.6% 8.4% 17.6%
Korea 2,647 17.7 11.0 6% 61% -0.8% -1.2% 5.5% -0.8%
Malaysia 1,548 15.4 13.5 12% 14% -0.1% -0.1% 2.3% 6.4%
Singapore 3,171 10.9 10.2 7% 7% -0.4% -0.4% 0.6% -2.1%
Taiwan 18,948 20.9 17.3 8% 20% 0.3% 0.3% 5.9% 5.7%
Vietnam 1,224 11.1 9.1 37% 22% 1.0% 1.0% 5.1% 8.3%
MSCI Asia Ex Japan 642 15.4 12.8 -4% 20% -0.5% -0.5% 5.9% 0.1%
Bloomberg Index
Oil and Gas Index 469 9.6 9.5 0% 1% -0.6% -0.5% 6.9% 18.5%
Coal Index 1,697 8.3 8.2 213% 1% -1.4% -1.5% 5.7% 11.3%
Chemicals Index 262 20.2 15.9 11% 27% 0.0% 0.2% 4.3% -5.3%
Banks Index 186 9.5 9.2 1% 3% -0.4% -0.3% 3.8% 5.3%
Commercial Services Inde 106 20.6 19.2 7% 7% -0.2% -0.2% 2.3% 0.9%
Telecommunications Inde> 59 16.2 13.6 14% 19% -1.0% -0.8% 1.7% 2.0%
Transportation Index 130 12.5 13.1 -23% -5% -0.4% -1.0% 0.7% 1.2%
wiada3a : Bloomberg
gl L 1 al [=1 U =] Qs s dl U o
slamjam%aaunamumammslugNmﬂ (a'mmsslzyamg%) Uavanmasfnemy
. 26-Feb 23-Feb MTD YTD 2023 2022 27 AN. — JP Inflation Rate (Jan)
Thailand - (53.9) 246 (624) (5,507) 5,960
Indonesia (54.1) 67.3) 760 1,294 (353) 4267 29 .. — US PCE (Jan) 7 US Initial Jobless Claims/ TH
Philippines 0.7 11 119 199 (863)  (1,245) Industrial Production / MSCI Rebalancing
India - 187.2 (73) (3,214) 21,427  (17,016)
S. Korea 84.5 44.1 5,448 7,701 10,705 (9,665)
Taiwan 166.2 997.8 3,832 5,248 6,933 (44,007)
Vietnam 2.9 (29.9) (104) (51) (807) 966

wiaiedayq : Bloomberg
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Commodities units | 2%6-Feb  23-Feb % Chg IEXEEYY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore USS$/bbl 6.78 5.65 20% L -13% -14% 25% -45% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 80.8 82.3 2% L7 -3% 1% -1% 1% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 83.0 83.6 -1% b -4% 1% 1% -4%

West Texas (WTI) Crude Oil Spot Price US$/bbl 77.6 775 0% Ly 2% 3% 2% -5%

LPG

Butane FOB ARA Barge Us$mT 630 630 0% > 0% 2% 2% 68% SGP(+)

Propane FOB ARA Barge Us$mT 620 620 0% = 0% 2% 3% 55%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 1.65 1.52 9% L 6% -33% -41% -33% BANPU(+)

Future

Nymex 1st month US$/bbl 77.6 76.5 1% L -1% 3% 1% -1%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94.6 96.6 -2% b -1% -1% 3% 1%

Gasoline - Dubai Crude Oil Spread US$/bbl 13.8 143 -3% b 9% -10% 35% -11% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 101.1 102.6 -1% L7 2% 1% 0% -14%

Gasoil - Dubai Crude Oil Spread US$/bbl 20.3 20.3 0% Ly 0% -1% 5% -35% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 67.6 68.2 -1% b -3% 3% -4% -15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (13.2) (14.1) % L 3% % -17% -92% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 101.6 103.3 -2% Wy -3% 1% -3% -15%

Jet Kerosene - Dubai crude oil spread US$/bbl 20.8 21.0 -1% b -3% -1% -11% -35% THAI(-),AAV(-),NOK(-)

Lmda‘ﬁ'mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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