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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,376 14.5 13.0 17% 12% -0.3% -0.2% -0.2% -2.8%
- Energy 20,216 11.5 10.6 8% 8% 0.4% 0.4% 0.4% -2.2%
- Banking 368 7.0 6.6 9% 6% -0.7% -1.3% -1.3% -4.0%
- Commerce 30,366 23.1 20.3 19% 14% 0.7% -0.2% -0.2% -1.9%
- Food 10,468 18.6 15.3 35% 21% -0.6% -0.5% -0.5% -5.6%
- Healthcare 6,602 27.5 25.2 15% 9% -0.7% -0.8% -0.8% -1.3%
Indonesia 7,167 14.1 12.9 27% 9% -1.0% -1.7% -1.7% -1.5%
Phillipine 6,864 11.7 10.6 23% 10% -1.4% -0.6% -0.6% 6.4%
Asia
China 3,069 12.8 10.9 12% 18% -0.2% 0.9% 0.9% 3.2%
Hong Kong 16,725 8.3 7.7 -32% 8% -1.2% 1.1% 1.1% -1.9%
India 73,877 20.9 18.7 19% 11% 0.0% 0.3% 0.3% 2.3%
Japan 39,452 23.0 20.7 39% 11% -1.0% -0.9% -0.9% 19.5%
Korea 2,707 11.2 9.0 69% 24% -1.7% -0.3% -0.3% 3.1%
Malaysia 1,537 13.5 12.9 27% 5% -0.7% 0.1% 0.1% 5.7%
Singapore 3,223 10.6 10.2 13% 3% -0.8% 0.0% 0.0% -0.5%
Taiwan 20,338 18.5 15.6 31% 18% -0.6% 0.2% 0.2% 13.4%
Vietnam 1,271 11.9 9.6 34% 23% -1.2% -1.0% -1.0% 12.5%
MSCI Asia Ex Japan 655 11.6 10.0 31% 16% -0.8% 0.1% 0.1% 2.1%
Bloomberg Index
Oil and Gas Index 495 9.8 9.5 3% 4% 0.1% 2.1% 2.1% 24.9%
Coal Index 1,697 9.2 7.8 183% 17% 1.4% 1.6% 1.6% 5.3%
Chemicals Index 269 17.9 13.9 29% 29% 0.2% 2.2% 2.2% -2.0%
Banks Index 187 9.4 8.7 3% 8% -0.5% -0.3% -0.3% 6.5%
Commercial Services Inde 108 21.4 19.7 5% 9% -0.4% 0.2% 0.2% 3.6%
Telecommunications Inde) 60 14.5 14.9 28% -3% -0.7% -0.3% -0.3% 3.4%
Transportation Index 125 12.4 12.8 -25% -3% -0.1% -0.1% -0.1% -2.1%
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. 3-Apr 2-Apr MTD YTD 2023 2022 4134.8. — US EXpOItS (Feb)
Thailand 43.4 (43.1) 25 (1,909) (5,507) 5,960
Indonesia 1111 (111.0) (206) 1,480 (353) 4,267 5 1§.8l. = TH CPI (Mar)/ US Non Farm Payrolls (Mar)/
Philippines (11.9) 13.9 10 173 (863) (1,245) US Unemployment Rate (Mar)
India - (53.7) (54) 1,305 21,427  (17,016)
S. Korea (28.5) 575.6 795 12,984 10,705 (9,665)
Taiwan (675.2) 119.5 (162) 4,567 6,933  (44,007)
Vietnam (49.5) (32.1) (111) (512) (807) 966
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Upgraded
Overweight
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TRUE

v

UNING pasUaisdw (TRUE) LmauLﬂuamwunﬂiﬂwimnmawumVLUmmu 5 4R a1giug
moust 1 U 3 Lhiaw v 10 U dnsimanidenifissning 2.95-4.50% sal E]'JEIE]%EIUFI'J'IN%'IL%E]OE]VI
f9maszAU A+ uwalibn "Aefl” (Stable) anNSaanAe dsviouanaudiunsaasulnsanwANLAS

mwnaluladfdna (Bulniae)

A1519AINITNARKAZITIANULASLREN

Commodities units | 3Apr  2-Apr  %Chg IEXEEYY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore USS$/bbl 4.22 485  -13% L7 -22% -42% -45% -8% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 90.6 88.8 2% L % 10% 16% 5% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 90.8 89.8 1% h 7% 4% 20% 3%

West Texas (WTI) Crude Oil Spot Price US$/bbl 85.4 85.2 0% Ly 5% % 18% 3%

LPG

Butane FOB ARA Barge Us$mT 640 640 0% > 0% 0% 3% 14% SGP(+)

Propane FOB ARA Barge Us$mT 630 630 0% = 0% 0% 3% 15%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 1.86 1.65 13% L 30% 27% -34% -41% BANPU(+)

Future

Nymex 1st month US$/bbl 85.4 85.2 0% L 5% 8% 18% 12%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 102.7 102.7 0% h 3% 8% 15% 16%

Gasoline - Dubai Crude Oil Spread US$/bbl 12.2 13.9 -13% b -19% 0% 6% 466% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 104.2 101.9 2% L 5% 4% % -3%

Gasoil - Dubai Crude Oil Spread US$/bbl 13.6 13.1 4% Ly -T% -23% -31% -35% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 75.9 75.5 0% Ly 2% 11% 8% %

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14.7) (132) -11% L7 -48% -5% -94% 3% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 105.5 103.2 2% L 5% 4% 4% -2%

Jet Kerosene - Dubai crude oil spread US$/bbl 14.9 14.4 3% M -5% -21% -36% -31% THAI(-),AAV(-),NOK(-)

Lmda‘ﬁ'mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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