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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,361 14.4 12.8 17% 12% -0.4% -2.5% -1.2% -3.9%
- Energy 19,863 11.3 10.4 8% 8% -1.8% -2.7% -1.3% -3.9%
- Banking 365 6.9 6.5 9% 6% -0.2% -3.6% -2.0% -4.7%
- Commerce 30,243 23.0 20.2 19% 14% 0.1% -2.7% -0.6% -2.3%
- Food 10,419 18.3 15.3 36% 20% 0.6% -1.6% -1.0% -6.1%
- Healthcare 6,552 27.3 25.0 15% 9% 0.2% -0.3% -1.5% -2.0%
Indonesia 7,167 14.0 12.9 28% 9% 0.5% -1.6% 1.7% -1.5%
Phillipine 6,523 11.0 10.1 24% 9% 1.1% -2.0% -5.5% 1.1%
Asia
China 3,074 13.0 11.0 10% 18% 0.1% 1.8% 1.1% 3.3%
Hong Kong 16,386 8.1 7.5 -32% 8% 0.8% -2.0% -0.9% -3.9%
India 72,489 21.0 19.2 16% 9% -0.6% -2.4% -1.6% 0.3%
Japan 38,080 221 19.9 39% 11% 0.3% -5.1% 7.1% 12.1%
Korea 2,635 10.9 8.8 69% 24% 2.0% -3.4% -5.7% -2.4%
Malaysia 1,545 13.6 12.9 27% 5% 0.3% -0.4% 0.6% 6.2%
Singapore 3,188 10.4 10.0 13% 4% 1.0% -0.9% -1.1% -1.6%
Taiwan 20,301 18.3 15.6 32% 17% 0.4% -2.1% 0.0% 13.2%
Vietnam 1,193 10.9 5.5 36% 100% 0.0% -6.5% 7.1% 5.6%
MSCI Asia Ex Japan 640 11.2 9.8 31% 15% 0.7% -2.0% -2.2% -0.2%
Bloomberg Index
Oil and Gas Index 486 9.7 9.3 3% 4% -0.8% -1.5% -0.2% 22.2%
Coal Index 1,697 8.3 8.1 212% 3% 0.1% 2.1% 5.6% 9.4%
Chemicals Index 266 18.0 141 27% 28% 0.5% -2.1% -0.8% -4.9%
Banks Index 185 9.6 8.9 0% 8% 1.0% -1.9% -2.4% 4.3%
Commercial Services Inde 106 19.3 171 14% 13% -0.1% -3.2% -3.6% -0.3%
Telecommunications Inde) 59 14.5 14.9 27% -3% 0.2% -0.8% -1.8% 1.9%
Transportation Index 121 12.0 12.8 -25% -6% 0.0% -3.1% -3.6% -5.5%
wiadasa : Bloomberg
z = 1 =3 o U =] Qs L dl v (=)
slamjam%aaunamumammslugam'm (mumsmyaﬂigﬂ) ﬂﬁlﬁlﬂﬂﬁla\‘lﬁlﬂﬁﬂ&l
. 18-Apr 17-Apr MTD YTD 2023 2022 19 LH.8. JP CPI (Mar)
Thailand (9.3) (173.8) 85 (1,849)  (5,507) 5,960 .
Indonesia (44.7) (29.0) (698) 988 @353) 4267 | 22 a8 CNLoan Prime Rate
Philippines (10.8) (9.1 (86) 77 (863)  (1,245) | 24 v¥.8. US GDP Growth Rate (Q1)
India - - (411) 948 21,427  (17,016)
S. Korea 604.3 (141.5) 2,083 14,272 10,705 (9,665)
Taiwan (194.6) (640.4)  (3,719) 1,011 6,933  (44,007)
Vietnam - (26.4) (184) (585) (807) 966

wiaedasyq : Bloomberg
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BBL
Maintain BBL s1&9 1w lsgn5lasang 1Q24 f 10.5 mumum'ﬂ (+4% yoy, +19% qoq)
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AU “fia” ‘YI‘;"WFHL‘IT'MN'IEJ 155.00 U

BCP
Maiﬁtain Guidance LEUINNINTWABINULWILEN SAF 9 nEneuSHng stamuhmamwmumnﬂi"mmmi
BUY A lsAnd sl 2025 151U5UNUSE N MANSAlsT 2025 2991518 8% Ui“mmmim"liﬂ
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ﬂﬂNI‘Nﬂa%‘ZI?NVLYIEI Ings1Avinanas 1% ytd LiaLfiguniu BSRC (+11% ytd), Star Petroleum
(SPRC, +1% ytd) W&z Thai Oil ( TOP +7% 6at) AIATILKZIH “go” s1Adnane: 52.00 UM
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Commodities Units | 18-Apr  17-Apr %Chg | AW  -IM 3M 6M Stock Impact (+-

GRM

GRM- Singapore US$/bbl 441 366 20% A 20%  -35% -44% 60% ESSO(+),[RPC(+),BCP(+
TOP(+) PTTGC(+

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 87.1 898 3% W 5% 2% 9% 8% PTT(+),PTTEP(+

Brent Crude Oil Spot Price US$/bbl 88.0 89.7 -2% 7 -4% 2% 9% -1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 82.7 82.7 0% A -3% 0% 13% -T%

LPG

Butane FOB ARA Barge US$IMT 640 640 0% =2 0% 0% 3% 14% SGP(+

Propane FOB ARA Barge US$IMT 630 630 0% > 0% 0% 3% 15%

Gas Price - Henry Hub

Gas Price - Henry Hub US$MT 1.50 1.50 0% > 1% -2% -44% -43% BANPU(+

Future

Nymex 1st month US$/bbl 82.7 82.7 0% L) -3% 1% 13% 0%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 100.8 104.0 -3% b 2% 2% 9% 5%

Gasoline - Dubai Crude Oil Spread US$/bbl 13.7 14.3 -4% b 20% 3% 14% 665% TOP(+) ,SPRC(+) [ESSO(+

PTTGC(+

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 98.8 102.6 -4% b -6% -5% 2% -15%

Gasoil - Dubai Crude Oil Spread US$/bbl 117 12.8 -9% b 1% -35% -42% -45% TOP(+),IRPC(+),BCP(+

High Sulfur fuel Oil Spot fob Singapore US$/bbl 78.4 79.0 -1% b 1% 4% 18% 1%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (8.7) (10.8)  19% )] 40% 18% 36% 49% TOP(+),PTTGC(+

Jet Kerosene fob Spot Price US$/bbl 100.4 104.2 -4% b -5% -5% 2% -15%

Jet Kerosene - Dubai crude oil spread US$/bbl 13.3 14.4 -8% b -4% -34% -39% -43% THAI(-),AAV(-),NOK(-

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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