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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD

TIPs
Thailand 1,332 14.1 12.6 17% 12% -2.1% 0.0% -3.3% -5.9%

- Energy 19,462 11.0 10.2 8% 8% -2.0% 0.0% -3.3% -5.8%

- Banking 360 6.8 6.4 9% 6% -1.5% 0.0% -3.5% -6.1%

- Commerce 29,604 22.5 19.8 19% 14% -2.1% 0.0% -2.7% -4.4%

- Food 10,225 18.1 15.2 57% 19% -1.9% 0.0% -2.8% -7.8%

- Healthcare 6,512 27.1 24.9 15% 9% -0.6% 0.0% -2.1% -2.6%
Indonesia 7,087 13.0 11.9 37% 9% -1.1% 0.0% -2.8% -2.6%
Phillipine 6,443 10.9 10.0 24% 9% -1.2% 0.0% -6.7% -0.1%
Asia
China 3,065 13.3 10.9 7% 22% -0.3% 0.0% 0.8% 3.0%
Hong Kong 16,224 8.0 7.4 -32% 8% -1.0% 0.0% -1.9% -4.8%
India 73,088 21.1 19.4 16% 9% 0.8% 0.0% -0.8% 1.2%
Japan 37,068 21.5 19.4 39% 11% -2.7% 0.9% -7.4% 11.7%
Korea 2,592 10.7 8.6 70% 24% -1.6% 0.7% -5.0% -1.7%
Malaysia 1,548 13.6 12.9 20% 5% 0.2% 0.0% 0.7% 6.4%
Singapore 3,177 104 10.0 14% 4% -0.3% 0.0% -1.5% -2.0%
Taiwan 19,527 17.5 14.8 32% 18% -3.8% 0.0% -3.8% 8.9%
Vietnam 1,175 10.8 9.0 36% 20% -1.5% 0.0% -8.5% 4.0%
MSCI Asia Ex Japan 629 11.3 9.8 27% 15% -1.8% 0.0% -3.9% -2.0%
Bloomberg Index
Oil and Gas Index 489 9.8 9.4 3% 4% 0.7% 0.0% 0.9% 23.5%
Coal Index 1,697 8.4 8.2 209% 3% -0.6% 0.1% 5.5% 9.3%
Chemicals Index 263 17.8 13.9 26% 28% -1.0% 0.0% -0.8% -4.9%
Banks Index 184 9.5 8.8 0% 8% -0.9% 1.1% -1.5% 5.2%
Commercial Services Inde 105 19.1 16.8 2% 13% -1.4% 1.0% -2.9% 0.4%
Telecommunications Inde) 59 14.4 14.8 27% -3% -0.4% 0.2% -1.5% 2.2%
Transportation Index 121 11.8 12.6 -24% -6% -0.2% 0.8% -2.3% -4.3%
wiaasa : Bloomberg
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19-Apr 18-Apr MTD YTD 2023 2022
Thailand (102.4) 9.3) (18)  (1,951) (5,507 5,960
Indonesia (51.7) @4.7) (750) 936 (353) 4,267
Philippines (11.3) (10.8) (97) 66 (863)  (1,245)
India - (498.5) (909) 449 21,427  (17,016)
S. Korea (509.6) 604.3 1,574 13,762 10,705 (9,665)
Taiwan (2,732.9) (194.6)  (6451) (1,722 6,933  (44,007)
Vietnam 27.0 - (157) (558) (807) 966

wiaediayq : Bloomberg

25 1.8l US GDP(Q1)
26 L&.8. US Core PCE (Mar), BOJ Meeting
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Report & Corporate News

M:i':t:in KKP 5181 lsgn3 1024 # 1.5 Wwanwun ( 28% yoy, +125% goq) Hausznaun1soanyn
HOLD ANTNTIUASAAIAAIAN 42% WAZ 37% AINGIAU ABYUATWATARAARI gog Tanizdi NPL ratio

TP: 55.00 iy | LN qoq nywIInrilEede KKp "Lﬂmﬁ'ﬁaahsﬂmasm,m Tulasanafidnua (4Q23) 157A
Aunzin “fe” Tngusunandmanegedud 55.00 vn
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1948284 CardX HiafigsnIwag1ann theu3msdunein newidzdaslfimniefiseunauiiiasne
Qmmwﬁmiwsﬂwmmuﬂu AIRTUBEI “F0” s1ATvNNe: 128.00 UM

TTB
Maintain TTB swaamwaﬂsunaumswﬂiuvlmma 1Q24 lnefidnlsgns 5.3 Awa1wum WRinE 24% yoy Uas
HOLD 10% qog Zegeaniinismianisaizeaisiie 7% i InluaaiinanAn TasedrAnfindnanlviils
IP: 1.90 U panxiRe Aldanedsasiianatadenniiiaieuiulasanaton ﬁ%’lﬁﬂi“‘[&l“d%%’l’]ﬂﬂ']‘i:ﬂ’lmaa

I 14,17 WHATHUINHIAE iUﬂﬂﬂ’]Elsl%ﬂ 2028 TTB HGLLﬁﬂﬂiﬂLﬁ%ﬂmﬂ’]Wﬂ%VﬁWﬂﬂLL‘ZNLLﬂi\‘i
EI’JEJLLWJVI"NF]'W?UTHW‘JVI‘JGUﬂE]UeL%VLGIiN'Wﬂ 1Q24 urasHuauiiudounse LLﬁlﬂﬁiﬂiuLN%iﬁﬂﬁﬂINﬂﬂ
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AI519AINITNARRAZITIANULASLREN

Commodities Units | 19-Apr  18Apr %Chg | AW  -IM 3M 6M Stock Impact (+-

GRM

GRM- Singapore US$/bbl 4.36 44 % ¥ 19%  -29% -45% 59% ESSO(+),[RPC(+),BCP(+
TOP(+) PTTGC(+

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 87.8 87.1 1% 4 -4% 2% 10% -1% PTT(+),PTTEP(+

Brent Crude Oil Spot Price US$/bbl 88.0 88.0 0% A -6% 1% 9% -1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 83.1 82.7 0% 4 -3% 0% 13% -6%

LPG

Butane FOB ARA Barge US$IMT 640 640 0% =2 0% 0% 3% 14% SGP(+

Propane FOB ARA Barge US$IMT 630 630 0% > 0% 0% 3% 15%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 1.43 1.60 -10% N7 8% -8% -A47% -45% BANPU(+

Future

Nymex 1st month US$/bbl 83.1 82.7 0% L) -3% 0% 14% 0%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 101.0 100.8 0% L -3% 1% 10% 5%

Gasoline - Dubai Crude Oil Spread US$/bbl 13.2 13.7 -4% b 4% -1% 9% 637% TOP(+) ,SPRC(+) [ESSO(+

PTTGC(+

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 97.6 98.8 -1% b -6% -6% -3% -16%

Gasoil - Dubai Crude Oil Spread US$/bbl 9.8 117 1% ¥ -24% -46% -52% -54% TOP(+),IRPC(+),BCP(+

High Sulfur fuel Oil Spot fob Singapore US$/bbl 78.9 78.4 1% )] 2% 5% 19% 2%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (8.9) 87 2% b 36% 21% 35% 49% TOP(+),PTTGC(+

Jet Kerosene fob Spot Price US$/bbl 98.7 100.4 -2% b 1% -T% -3% -16%

Jet Kerosene - Dubai crude oil spread US$/bbl 10.8 133 -18% b -25% -46% -51% -53% THAI(-),AAV(-),NOK(-

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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