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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,357 14.4 12.8 17% 12% 0.6% 1.9% -1.5% -4.1%
- Energy 19,810 11.2 10.4 8% 8% 0.7% 1.8% -1.6% -4.1%
- Banking 363 6.9 6.6 9% 5% -0.2% 1.0% -2.5% -5.2%
- Commerce 30,393 23.2 20.3 19% 14% 0.8% 2.7% -0.1% -1.8%
- Food 10,547 18.9 15.9 55% 19% 1.1% 3.1% 0.2% -4.9%
- Healthcare 6,609 27.5 25.3 15% 9% 0.0% 1.5% -0.7% -1.1%
Indonesia 7,111 131 12.0 36% 9% 0.5% 0.3% -2.4% -2.2%
Phillipine 6,507 11.0 10.0 24% 10% 1.0% 1.0% -5.7% 0.9%
Asia
China 3,022 13.3 10.8 5% 23% -0.7% -1.4% -0.6% 1.6%
Hong Kong 16,829 8.3 7.7 -33% 8% 1.9% 3.7% 1.7% -1.3%
India 73,738 21.3 18.4 16% 16% 0.1% 0.9% 0.1% 2.1%
Japan 37,552 21.8 19.6 39% 1% 0.3% 3.0% -5.4% 14.1%
Korea 2,623 10.8 8.7 70% 24% -0.2% 2.9% -2.9% 0.4%
Malaysia 1,562 13.7 13.0 20% 5% 0.1% 0.9% 1.7% 7.4%
Singapore 3,273 10.7 10.3 14% 4% 1.5% 3.0% 1.5% 1.0%
Taiwan 19,599 175 14.9 33% 18% 1.0% 0.4% -3.4% 9.3%
Vietnam 1,177 10.8 9.0 36% 20% -1.1% 0.2% -8.3% 4.2%
MSCI Asia Ex Japan 641 11.2 9.8 31% 15% 0.9% 1.9% -2.1% -0.1%
Bloomberg Index
Oil and Gas Index 484 9.7 9.2 3% 5% 0.0% -1.3% -0.3% 22.0%
Coal Index 1,697 8.1 7.9 223% 3% -1.2% -4.5% 0.7% 4.3%
Chemicals Index 261 18.0 14.0 24% 28% -0.6% 0.0% -0.8% -4.9%
Banks Index 187 9.7 9.0 0% 8% 0.7% 2.2% -0.5% 6.3%
Commercial Services Inde 106 19.3 17.0 -3% 13% -0.1% 1.2% -2.7% 0.6%
Telecommunications Inde) 59 14.5 15.0 27% -3% 0.1% 0.9% -0.8% 3.0%
Transportation Index 123 12.0 12.7 -24% -6% -0.5% 1.2% -1.9% -3.9%
wiadasa : Bloomberg
z = 1 =] o U =] Qs L dl v (=)
‘c’l'e]ﬂ‘?jQ%ﬂﬂﬂﬁﬁ%ﬂﬁﬁﬂﬂﬁﬂﬁﬂﬂmiuﬂNﬂ'lﬂ (a'mmsslzyaﬂigﬁ) ﬂﬁlﬁlﬂﬂﬁla\‘lﬁlﬂﬁﬂ&l
. 23-Apr 22-Apr MTD YTD 2023 2022 | o5 13,.8. US GDP(Q1 )
Thailand 60.4 10.1 53 (1,881)  (5,507) 5,960 )
Indonesia 7.9) (56.7) (814) 871 (353) 4267 | 26 8.8, US Core PCE (Mar), BoJ Meeting,
Philippines (8.9) (13.8) (120) 43 (863)  (1,245) TH Exports (Mar)
India - (314.0)  (1,131) 228 21,427  (17,016)
S. Korea (53.0) (597.7) 923 13,112 10,705 (9,665)
Taiwan 143.6 (479.9) (6,788) (2,058) 6,933 (44,007)
Vietnam (9.9) 49 (162) (563) (807) 966

wiaedasyq : Bloomberg

Uszihuaauamsuiuuuzi

® ERW*(5): Namsﬁ'uﬁmm"lgima 1/67 iUl Yoy :insuansinvaaifiessinenfnius e 38% uazselusmsnmsiusiafiistusaiitan
el malsidwainle Yoy sl simnemw 4.56 v o

e MAJOR* (18) : manan s uiwulasang 1/67 Yzanag QoQ wimaRULR Yo uazid high season lnsana 2/67 MAnUagUiudeneiiiies 15x PER
wazlWtamauunuiuma 6% AAIAYY 13.50 UM i

®  TACC* (6) : wam AL HhwWaN high season Wik nsau uwalkunmsasnivlpmumszeneaz e mAIUAN 10 7-11 uwasnuiuSne dmenemu
4.76 U ) ) . . i} )

e BrG* (27) : mansaiiilslasing 1/67 Wusannnanitedninfistesnwlaidunes ausinwnunsuf aneesUTuRguuinsednaiilsgusm ae
AN W 21.50 UM

(* vanefls dunanagns ZeemnfiAumsisiniuiugu vielllaaglumsdemeizas UOBKH Zeinasuansharsann aRez eyt 3-5% 2e51ATTidee)

A - (- | E O T T S . Pt DL ek Pt~ | A
ﬂmum.qummuwmdatmwﬂﬂn&mmm%ﬂwmmma'[mm‘lunuﬂwnsawf D NETENUAE AT NANLI SIS ”uq%mﬁvgﬁ’mﬁé gilenl el @end (Lsewelye) Anm (anrrnd)
e o o i EPTINGD oy Dl i < > b0
wasesmAnEluma Renss nernusiafa krsnaumsnisns prunnghanenumi il elisausmonnih mzmumwﬁ’amqﬂ%mmwahﬂ%mmmﬁau'lmmmuhﬂlﬂmﬂmﬁm
i

anmditimeaphmstefenevanvine resnansynimsidlagunnghenenu

www.utrade.c .th




UOBKayHian THAILAND

Market News & Factors

your trusted financial partner

Wednesday, 24 April 2024

v as
ARIARUANTY mﬁum’f[ﬂ%ammﬂﬂumsasnﬂmmn (23 13.8.) msunaUsznaumsiiudounsafwanazasusunaanz evw
maamwwmmuasa NOLT (GM) m“wunammur;rmsm'mmaﬂi“naumiﬂmuwwmﬂ‘[ﬂaai'm"’l‘ﬁm
mmaﬂauamwanwmﬂmmaﬁﬁ (auIWLmaw)
fugl:
AaIeiUeE U mawwuskﬂﬂmuan (23 Ww.e.) Iﬂ&lﬂiumﬂumnﬂﬂﬂimw 6 ﬂﬂmw ML LLiﬂwuuﬁnnwunaNmﬂa nuas
naumﬂh’[aa mmunmwmwmumim mmawaﬂimaumiw wiaunseesuSunaanziden (auIWLmﬂﬂ)
v ldl 1
mmmguruvﬂqu mﬁuunmammﬂﬂu‘[mmmﬂmmn (23 w.a.) Iﬂﬂunmﬂmmﬁauﬁa%unaNLVIHI%T&EJLL@“ﬂﬂNau ! uzfise
miuJmmawaﬂi“naumiﬂmuwmsm“mau’tuﬂmml,a“‘lumﬂu (auIWLﬂaaw)
ARIAUINY ammmuuﬂumamm ngds (WT) mamihagasntauin (23 1a.e.) Tnels WIIARUIINNITTOVAIIDIFN AL 1
ADNATT ?JmwnunammumwmmﬂumﬂimnaIan LLﬂ“’ﬂ’lWi‘JN‘ZIENE]UﬁGFILLa”El‘IJY]’I%%’WN%T%EIﬂ'Iﬂ
(Bwlnma)
saANsWIASINY ANIANGWIATSINE S ENnSaTUAl 24 wwiew 2567 navEETe 4 LLmrﬂwmlmwu WIEILF YT NIAW

LERENANUIVNIYIEANAT

AKIUENY LTENWU

%’lﬁlﬂiﬁﬂuﬁl’iLLﬂ“”iﬁN%I?]’i'l’]ﬂ’]‘éﬂ’i“ﬂ’i'lﬂﬂ’]’iﬂﬂ\‘] VI‘ZIBGIM Wuan “am I?]ElﬂL‘UEI ”? II?]EJﬂN']F]N“‘JLI"‘I’iEJNWﬁ]’l’iEu']LL%’WI’l\‘i
NTEGEY L‘wamamaag ﬂﬂ’mQNLﬂ’i’WUN ARNTITENNNEE (ﬂ’]’iL\‘]%ﬁ%’]ﬂ’]’i)

ATy, IWdie 1Ranme &.9.

wianalnsilasiniuaiu

maNUSTMANR 2 N.A.67

WIBLATYF A% WIBNTgNUAEUAZIFHUATIINTININTNSARE NA1NMEraINIUszy NARZIgHUAT (ATH.)
11 AsNAAREURETIEMNUANENTINNSN S E aNG (NNB.) 16ue 3’10W3“’3’Mﬂ€]‘@g m lifinsiRanaanin
e (8.2.) Wenfwdanaandmdiamuazdarinsaummmsimdandsndmmsiam (nskuswans)

[ -
ASN.LKRUYaU N33

finviagesade wiinls

60 MU L3N W.A.-N.A.67

ﬂﬂi“ﬂuﬂmwsﬁumsum e ALAzARTBUNSEN IWNIETI0EIET (VISA) LWE]ﬂ’li‘YI pufienlvi wngnaniede
Fwmnevdaenansldununtiodons wnedeynfsade Hunsdlfiruwuazd WN9EIATT AINTNTENTINS
AR (N9R%EWIANT)

SUIASLINANE 16 LT eunil

aewy Weilala

o

WA (ShadOW Banklng) ‘ZIENLﬂ'I‘ﬁasLEI ﬂ?ﬁ\‘]ﬂﬂ?‘&ltﬂ%ﬁ] ﬂﬂ%s[,'i]ﬂﬁﬂ\‘m'lﬂ ﬂﬂ?ﬁﬁLN%mﬂUﬂ%ﬂﬂﬂﬂ?iNﬂiWﬂ
ﬂaﬂﬁ%’]ﬂ']‘éw’l‘ﬂﬂﬂm']“ﬁﬂﬂL‘WN‘ZI%Lﬂ%U‘éu'JI?lﬂ'ﬁm‘ﬂ 6.71 WA UADARTS VI’]NﬂEI’]\‘iNElFl’]ﬁ%’]ﬂ’]’iL\TWI'JIﬂﬂE]EJVI
63 BIHAUADAETT (ﬂ’]’iL\‘i%ﬁ%’]ﬂ’]’i)

AUNTUNAIUFINAAIR

[ =Ty
gdandne EVIGILL‘ZI\?LLﬂi\‘l‘Uu

AMBNIWANIHEINE (IEA) AIRNI30d (23 1.2.) 91 BamAesnane W (EV) sz nguogroudaunselud
2567 UWNAAAIAUNLAID TN QUUSIH WA BLATEg AN K Iﬂﬁli’]ﬂ’mﬁmlﬂﬂﬁlﬂLLau‘[ﬂi\‘iﬂi’NW%ﬁ’mi%m’i‘ﬁ’l’iﬁ]
natﬂwj’ﬁmEjmﬂmmamimu[mlmmmm ev luowen (BwlWman)

'
o

HMPRO miauuaimnunuﬁmmai 2BNNARA MY A BegerCool Diamond Ultra Shield 17 ﬂm'mmum'l 17U gongn
IR ﬁ\‘iﬂ"ﬂﬁ]ﬂ%ﬁ’]%ﬂ ﬂﬂ’]IE‘lNIU’iﬂ'J%iﬁEULﬂ%ﬂa Nm‘uaﬁmu‘ﬂwamaamiamﬂmmw Ineannz naima“’a
IEﬁ’l‘W’iLNEJNVINF]mﬂ’IWﬂGﬂﬂ (Bulnimay)

AEONTS sun.Widen udae “USmsaunsung Seaw’ annadewTuuSenuSmsiunsng AouATUA 11 e, 67 AR
N (2719%0)

DUSIT DUSIT WaLNeIn Tiau,ium Amandh NUNN Taalyal wsand m‘lmsmsammﬂumamsa nAsslIud 27 fuenew
2567 UazNaUAaLEUaTLAY ‘An Icon Reimagined’ A2851AABINNLEHA 12,000 U (Bulvlaian)

BLC UN.UNNBNLAY Lows RasAA (BLC) dauSumlwiaTa uSHn unanash $1An (BDC) yindannaslwnig

Tasuansdmineenuamlagiuzesuien Agaleas (Nichi-lko) v aanesueneeusiiesii ealulszme
Tne Wwamiiiianisdhiisennoumng wsangariudmineensseamsguszAuaINg Tyseniidusaslaliiun
guermlne 3ﬂﬂ§’lﬂﬂ’ﬁw]UI[§lN’1%mi Synergy Iﬂ&ﬂﬁm’lNL%EJ'J?ﬁﬂJGIﬁ’lEIEJ'IsL%UT’LYIFIVLYIEJ?JEN BLC WAuIIAY
winnsss ussnAlulag nsud piiviusNUsnAdn Bafinanewesnansnriesiolios 15vaenemann
snasemaiulngasiuegodsin (Bulme)

ﬂmuqumuTmsmwameﬂﬂn‘g:mmmmﬂwmmﬂndmm‘lunﬂ,ﬂwnsam D NRNA AT ST TR AR lenFymanvin gledl e Een (Uzwelve) in Gonmy),
HAoheamAnSlumey Renan hermudiaien kanumsnisng Frunnglunesmein belisauseaon s ﬂﬂmum.lwmmﬂ‘wﬂaﬂ el ey ﬁﬁu’lmmunmﬂu‘fm'lu‘lmﬂwnﬂm

‘nn'nﬂuunmwuvnm?mmn

W W wW

v o ¢ o

.utrade.

C

eanvETE VissmansvnemaRila g nLnnglumenu

.th




UOBKayHian THAILAND

your trusted financial partner

Market Monitor Wednesday, 24 April 2024

Report & Corporate News

P
Ma?rft:ined ﬂﬁvL‘jﬂ‘ﬂﬁ 1Q24 284 SCGP LWN?JWYIG 0o0q i yoy ﬂﬂﬂ']"l‘YIL‘J"I LRSANIRAIR Vl 13% Was 18%
BUY El’]Na']ﬂ‘U f\]’]ﬂﬂ’]iUiﬁ?iﬁl%ﬂ%ﬂNﬂi“‘ﬁ‘Y]ﬁﬂ?W Li']ENﬂﬂNNNN@GLﬂG‘LI’Jﬂﬁlaﬂ'ﬂﬁ‘ﬂaﬂ 2Q24 #IA1AI7

LWHIN yoy wmmnaﬂam"(unumaﬂum msm%awu Fajar LN WA ﬁuaﬂmﬂmm 24

TP: 38.00 UM
Anenew 1518893 %uan 910 EBITDA 284 Fajar A% AIATLLZIN “%E]” YI‘J"WFI"]L‘IT'MN'IEJ 38.00

U
IRP
Mainta?ned NAIINNITUINWINITAAUNNITUINAINUANAWS IRPC \fiearunadsznaunislasang 1024 wag
HOLD U3UN 8186 WuI1 IRPC mmLmﬂmaUassﬂmnaﬂaﬁﬂwamaﬂuﬁinaﬂ'[mil,ﬂu L3EIAINNNDITINTT
. Husrasrnlsazadlule 2H24 AskuBen “Ba” As1ATRENE: 2.10 UN
TP: 2.10 UM
WHA
Maintain 151A1A37 WHA 9231891981 15lasand 10247 933 drwun (+79% yoy, -62% qoq) m"[fsawﬁ'ﬂ
BUY uSeunseduanannsloniidwdundn 1smeinazfnnsloniiausinin 646 13 (+1 30% yoy, -
TP: 6.00 UM 41% qoq) Ineuuadn 388 lsluusznalnauaz 250 1sluleawin Twame s BEaRAENG%
wiazaghuszain 642 15 (32% yoy, -11% qoq) SL%EIWWFIIFI iAaTgaRefawLasn13lanian
azpsnnivdalulude ezt AsAuken “Ho” AsAdanane: 6.00 UM
SNNP

una.EFwIWINS 313LRfs (SNNP) Waedn uSEnadsasAuninimundaduriiniegls
nengs Walwidriianudasnsiinannanezasguslnalnnniign nasiniivssauanadnsai
N37BATR AN WK ST Az u,mnvlamﬂaawsammammum Asian drink 8udaFesinladn w
30 Wsn wlse 2 saedlng shsend1n” uas sgnBeandwiidenzwn azlasunisreusuiifenn
quslamduwiiennn (Bulviaa)

A1519AINITNARKAZITIANU LSRN

Commodities Units | 23Apr  22-Apr %Chg | AW -IM 3M oM Stock Impact (+-

GRM

GRM- Singapore US$/bbl 418 3.80 10% A 5% -38% -47% 63% ESSO(+),IRPC(+),BCP(+
TOP(+) ,PTTGC(+

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 87.5 86.7 1% M -3% 3% 10% -3% PTT(+),PTTEP(+

Brent Crude Oil Spot Price US$/bbl 88.6 87.5 1% L -3% 4% 8% -1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 84.7 82.9 2% )] -1% 4% 12% 2%

LPG

Butane FOB ARA Barge US$IMT 640 640 0% > 0% 0% 3% 14% SGP(+

Propane FOB ARA Barge US$IMT 630 630 0% > 0% 0% 3% 15%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 159 1.64 -3% 7 14% 6% -35% -45% BANPU(+

Future

Nymex 1st month US$/bbl 83.4 81.9 2% A 2% 4% 12% 5%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 100.6 99.9 1% A -3% 0% 6% 5%

Gasoline - Dubai Crude Oil Spread US$/bbl 131 132 1% W 5% 1% -15% 125% TOP(+) ,SPRC(+) ESSO(+

PTTGC(+

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 99.5 97.5 2% 4 -3% -1% -1% -10%

Gasoil - Dubai Crude Oil Spread US$/bbl 12.0 108 1%  #Ap 6%  -24% -41% -44% TOP(+),IRPC(+),BCP(+

High Sulfur fuel Oil Spot fob Singapore US$/bbl 71.8 76.8 1% A -1% 4% 19% 6%

Fuel Oil - Dubai Crude Oil Spread US$/bbl ©.7) (9.9 2% L) 13% 9% 31% 41% TOP(+),PTTGC(+

Jet Kerosene fob Spot Price US$/bbl 99.8 98.4 1% A -5% -3% -1% -12%

Jet Kerosene - Dubai crude oil spread US$/bbl 12.3 11.7 5% A -17% -30% -42% -47% THAI(-),AAV(-),NOK(-

Lmda‘ﬁ'mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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