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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,363 14.5 12.9 17% 12% -0.3% 0.2% -0.3% -3.7%
- Energy 19,395 11.0 10.1 8% 9% -1.3% -0.8% -1.3% -6.1%
- Banking 366 7.0 6.7 9% 5% -0.4% 0.2% -0.4% -4.4%
- Commerce 30,749 23.5 20.6 19% 14% 0.0% 1.4% 0.0% -0.7%
- Food 11,088 20.2 16.9 53% 20% 0.2% 2.8% 0.2% 0.0%
- Healthcare 6,769 28.2 25.9 15% 9% -0.8% -1.5% -0.8% 1.3%
Indonesia 7,117 12.9 11.8 38% 10% -1.6% 1.2% -1.6% -2.1%
Phillipine 6,647 11.2 10.2 24% 10% -0.8% 0.3% -0.8% 3.0%
Asia
China 3,105 11.3 10.1 28% 11% 0.0% 0.5% 0.0% 4.4%
Hong Kong 18,207 9.1 8.4 -33% 8% 2.5% 3.1% 2.5% 6.8%
India 74,611 21.3 18.5 18% 15% 0.2% 1.2% 0.2% 3.3%
Japan 38,236 22.2 20.1 39% 10% -0.1% 0.8% -0.4% 14.3%
Korea 2,684 10.7 8.7 7% 23% -0.3% 1.4% 0.0% 1.4%
Malaysia 1,580 13.9 13.2 20% 5% 0.3% 0.3% 0.3% 8.6%
Singapore 3,297 10.8 10.4 14% 4% 0.1% 0.5% 0.1% 1.7%
Taiwan 20,222 18.2 15.3 32% 19% -0.9% 0.5% -0.9% 12.8%
Vietnam 1,216 11.2 9.3 35% 21% 0.6% 0.6% 0.6% 7.6%
MSCI Asia Ex Japan 667 11.6 10.3 31% 13% 0.8% 1.4% 0.8% 4.0%
Bloomberg Index
QOil and Gas Index 499 9.8 9.3 4% 6% -0.2% 0.5% -0.9% 25.9%
Coal Index 1,697 8.2 8.0 219% 1% 0.4% 1.1% 0.4% 5.8%
Chemicals Index 265 18.9 14.4 20% 31% 0.6% 2.6% 0.6% -3.9%
Banks Index 189 9.8 9.1 0% 8% 0.1% 1.5% -0.1% 7.5%
Commercial Services Inde 107 19.8 17.5 -4% 13% 0.7% 1.0% 0.4% 2.5%
Telecommunications Inde) 60 14.3 14.9 30% -4% 0.4% 0.0% 0.3% 3.9%
Transportation Index 126 12.2 12.9 -24% -5% 1.0% 1.5% 0.9% -1.1%
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Thailand (59.8) - (60)  (1,885)  (5,507) 5,960
Indonesia (161.0) - (161) 518 (353) 4267 | Rate (Apr)
Philippines (1.5) - @ (251) (863)  (1,245) | 7 W.A. TH CPI (Apr)
India - - (1,097) 261 21427 (17.016) | gy @ CN Exports / Initial Jobless Claims
S. Korea (45.7) - (46) 13,937 10,705 (9,665)
Taiwan (467.1) - (467) (566) 6,933 (44,007)
Vietnam (28.5) - (28) (559) (807) 966
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Market weight

Ma;'::i’ned L51AAIT ERW 9 ‘sflamumvliamw 27281%UN (+14%yoy, +27%qoq)‘[,u 1Q24 ¥aN Average
BUY room rate LFILATaLAULA (+1 0%yoy, +6°/oqoq) flsazususiniasdionanseaulnin-19 §1L%6)

TP 6.50 baht f\]’]ﬂﬂ']iL‘ZI']Wﬂﬂ@ﬂ%ﬂﬂ@%ﬂﬁl?ﬁl’]ﬂﬂ'}ﬁlﬂLL‘ZIGLLH‘SG Li’]NNNNﬂﬂLﬂG‘U’JﬂL‘]ﬂNﬂﬂi NaUNI3 2Q24 31N
Iﬁ(‘lLL?NS[%EIIU%‘HL‘SNW']L%%ﬂ’ﬁﬂa%‘ﬁ%ﬂ High Season AYATLIZIH “’dﬂ” 1A NTIHHIE 6.50 VN

PSL ° o a1 a o 1%
PSL i']El\‘i"I%ﬂ']vLiva‘liN']ﬁ 1/67 Ib‘l 420% WHAS 409.48 AaMTWUIN ‘ﬂ']ﬂ‘l_]ﬂﬂ%&lﬂ']vb 78.69 /TWUIMN
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sunelartsznaseons analarlsensuanufenainuimeaw wazdenaiSalssn 1 a1 fils
51.15 a1%uUN (419%1)

A1519AINITNARKAZITANU LSRN

Commodities Units ‘ 2-May 1-May % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-

GRM

GRM- Singapore US$/bbl 3.63 3.36 8% A 6% -25% -58% -10% ESSO(+),IRPC(+),BCP(+
TOP(+) ,PTTGC(+

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 84.9 84.4 1% M -4% 2% % -4% PTT(+),PTTEP(+

Brent Crude Oil Spot Price US$/bbl 84.1 85.1 -1% b -5% -3% 7% -4%

West Texas (WTI) Crude Oil Spot Price US$/bbl 79.0 79.0 0% b -1% -6% 9% -2%

LPG

Butane FOB ARA Barge US$IMT 620 620 0% > -3% -3% 2% 1% SGP(+

Propane FOB ARA Barge US$IMT 615 615 0% > 2% 2% -1% 3%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 1.66 1.62 2% )] 14% 2% -18% -45% BANPU(+

Future

Nymex 1st month US$/bbl 79.0 79.0 0% b -6% -5% 9% 1%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 96.2 96.0 0% A -5% -6% 3% 1%

Gasoline - Dubai Crude Oil Spread US$/bbl 112 16 3% ¥ 12%  -29% -19% 56% TOP(+) ,SPRC(+) ESSO(+

PTTGC(+

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 94.9 100.8 -6% 7 -4% -6% 1% -15%

Gasoil - Dubai Crude Oil Spread US$/bbl 10.0 164  -39% 6%  -32% -56% 57% TOP(+),IRPC(+),BCP(+

High Sulfur fuel Oil Spot fob Singapore US$/bbl 79.5 80.9 -2% 7 1% 6% 18% 9%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (5.4) (35) -55% W 45% 51% 55% 66% TOP(+),PTTGC(+

Jet Kerosene fob Spot Price US$/bbl 95.6 99.3 -4% 7 -4% -6% -6% -16%

Jet Kerosene - Dubai crude oil spread US$/bbl 10.7 14.9 -28% b -1% -32% -52% -58% THAI(-),AAV(-),NOK(-

Lmda‘ﬁ'mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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