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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,317 14.1 12.5 13% 13% 0.0% -1.2% -2.2% -7.0%
- Energy 18,486 10.7 9.8 9% 9% 0.2% -1.0% -2.9% -10.5%
- Banking 355 6.8 6.5 8% 6% 0.1% -1.1% -2.1% -7.3%
- Commerce 28,318 21.6 18.9 9% 14% -0.7% -2.5% -2.6% -8.5%
- Food 11,261 19.7 16.7 54% 18% 0.2% -1.3% -1.5% 1.5%
- Healthcare 6,534 26.9 24.6 13% 10% 0.1% -0.5% 0.0% -2.3%
Indonesia 6,850 12.6 115 41% 10% -0.1% -0.7% -1.7% -5.8%
Phillipine 6,410 10.9 9.9 18% 10% 0.0% -1.7% -0.4% -0.6%
Asia
China 3,037 11.3 10.2 21% 11% 0.3% -0.5% -1.6% 2.1%
Hong Kong 17,938 8.8 8.2 8% 7% -1.3% -2.3% -0.8% 5.2%
India 76,607 21.7 18.9 25% 15% 0.2% -0.1% 3.6% 6.0%
Japan 38,877 22.2 20.0 36% 11% -0.7% 1.0% 1.5% 16.8%
Korea 2,728 10.9 8.7 63% 25% 0.8% 1.6% 5.0% 4.2%
Malaysia 1,609 14.4 13.3 1% 8% -0.2% -0.6% 0.8% 10.6%
Singapore 3,307 10.8 10.3 4% 5% -0.1% -0.7% -0.9% 2.1%
Taiwan 22,049 19.5 16.8 33% 16% 1.2% 0.9% 4.1% 23.0%
Vietnam 1,300 11.6 9.8 39% 19% 1.2% 1.0% 3.0% 15.1%
MSCI Asia Ex Japan 688 12.0 10.6 43% 13% 0.4% -0.5% 2.5% 7.2%
Bloomberg Index
QOil and Gas Index 511 9.9 9.3 0% 6% 1.1% 1.6% 2.3% 29.1%
Coal Index 1,697 8.9 8.8 198% 1% 2.3% 1.4% 0.8% 11.8%
Chemicals Index 259 19.0 14.7 18% 30% -0.2% 0.8% 1.2% -5.7%
Banks Index 191 9.9 9.0 3% 9% -0.3% -0.9% -0.1% 8.8%
Commercial Services Inde 110 20.7 18.2 18% 14% -0.9% -0.3% 0.3% 5.9%
Telecommunications Inde) 61 14.8 15.1 36% -2% -0.1% -0.4% 0.4% 6.6%
Transportation Index 130 11.5 12.7 -12% -9% -0.9% -4.5% -1.8% 1.4%
wiadasa : Bloomberg
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JamnYy am%aaunamumammslug HANAIA (a']uﬂ‘ﬁ&’lﬁyﬂﬂiﬂ“‘l) ‘frﬁlﬁl NI NN
: 12-dun ___ 11-Jun MTD Y1D 2023 2022 | 14 §.8. - US mMaUszgasmAsnansdlys (B0J)
Thailand (49.8) (87.3) (346)  (2.627)  (5,507) 5,960 o i
Indonesia (46.1) (18.2) (208) (544) (@53) 4267 | 19 #.8. — CNRetail Sales (May)
Philippines - (12.7) (51) (474) 863)  (1,245) | 18 &.8. — US Retail Sales (May)
India - 6.8 (1,037)  (3,799) 21,427  (17,016)
S. Korea 196.0 (150.9) 1,177 14,484 10,705 (9,665)
Taiwan 602.9 (1,087.7) (550) 2,060 6,933 (44,007)
Vietnam (22.1) (68.6) (193)  (1,308) (807) 966

wiaedasyq : Bloomberg

[=3 o s o
ﬂismuamuﬂm‘suﬁmmxm

®  GUNKUL* (3) : wansznaumsillemaningasingaluudh uazigunnam e sadmsentnlasomsinaludand 2568-60 snefiszezdumssu
usiss POP sl fivirazifiaidoid mwasnenaunsudlwuaniu GUNKUL daenems 2.40 um . .
® INTUCH* (78) : atsznaumaiuwalskausiaena ADVANC :nmisudedufianas fuamauunuduaags ansfimamudodenslaefidman
(discounted) 91N NAV AIATHI0H0TN ADVANC 5:1' RV 70 UM .
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Maintained
OVERWEIGHT
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findsasanile uas 3) ﬂ'l‘s'U‘JIﬂﬂe[,%Ui“mﬂ“nW%ﬁI'J A lsgasnguasiiuln 19.5% 14 2024
winlne CPALL Faifluriw top pick #9951 131ASUNMIINT OVERWEIGHT
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uwazgnAZansneauIan1sene Aaen1nsess Uumﬂﬁmmianmmwﬁaqma Online Tagfiszuy
nM3819215% a3adaunsznt Usulasiadronit saanan1sdensndeinn Mobile Application 38 BAM
Choice (BulWiaia)
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EKH ENHZUZU']mﬂiﬂﬂﬁﬂﬂﬁ‘iﬂ‘ﬂﬂ&l’]&lb‘]’lb‘l@L%@ﬂ ﬁ%%i’]ﬁlv[,ﬂl,l,ﬁ ﬂ"IVLiLGl‘LIIL‘]LL‘ZNLLﬂi(ﬁ]’]ﬂLL%’JI%NNU'JEI

OPD uaz IPD Lmsummﬁnmwmmaﬂuauanwﬂmfml,wmm"wmeu syndelasuanfisedann
Audiiymsen (IVF) uaz sn.a% vhn "wieunnddmna 1880150R” IEURIIAINUGIRIAIHEIAN
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A1519AINITNARLAZITIANULASLREN

Commodities Units | 12Jun  1ldun %Chg | -1W  -1M 3M oM Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 4,01 3.66 10% ) -8% 49% -36% -53% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.9 814 2% ) % -3% 2% 9% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 81.2 80.6 1% L 7% -2% -5% 5%

West Texas (WTI) Crude Oil Spot Price US$/bbl 785 779 1% A 6% 0% -3% 10%

LPG

Butane FOB ARA Barge US$MT 585 585 0% = 0% -6% -9% -6% SGP(+)

Propane FOB ARA Barge US$MT 580 580 0% > 0% -6% -8% 5%

Gas Price - Henry Hub

Gas Price - Henry Hub US$IMT 2.80 271 3% L) 23% 31% 126% 15% BANPU(+)

Future

Nymex 1st month US$/bbl 785 779 1% L) 6% 1% -1% 8%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 86.7 87.3 -1% N7 2% -6% -10% -2%

Gasoline - Dubai Crude Oil Spread US$/bbl 39 58 -34% ¥ -4T% -47% -65% -69% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 95.2 93.8 1% L) 6% -1% -6% -2%

Gasoil - Dubai Crude Oil Spread US$/bbl 12.3 12.4 0% N7 -1% 15% -26% -41% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 76.9 76.6 0% L) 3% -3% 4% 16%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (6.0) 49 -23% ¥ -121% 3% 46% 40% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 98.4 97.1 1% L 8% 2% -5% -2%

Jet Kerosene - Dubai crude oil spread US$/bbl 155 15.7 -1% 7 10% 34% -19% -37% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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