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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)

Newcastle coal (US $/metric t

Natural gas (US $/MMBtu)
Baltic dry Index

Golds (spot)

Copper (spot)

Sugar (spot)

Rubber (spot)

CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
PTTEP
TRUE
AWC
BDMS
ADVANC

Leaders
DELTA
CPALL
CCET
AOT
TTB

uﬂﬂﬂﬂ‘l’lﬁ

Price
1,340.50
876.01
1,881.04
1,486.79
1,527.84
1,830.00
25,982
16,693,320
18.48
1.31

43,488
19,630
524
3,244
8,521
19,926
38,903
702

77.88
80.15
84.97
118.15
3.95
957
2,708
9,163
18.22
380.9
539.25

34.1
155.6
1.0
109.3

4.20
4.63
2.40
15.81

20-Jan

(952)
189
446
318

20-Jan
4.09

Price
126.50
11.90
3.04
23.40
283.00

Price
140.50
56.25
8.40
57.50
1.85

Aanos Tnslwenana
kitpon@uobkayhian.co.th
nam  auSELW, AISA

krit@uobkayhian.co.th

Haeinnagns

aUNU ‘ﬁ@ﬂmﬂ’lﬁ\iﬂ@
tanapon.o@uobkayhlan.co.m
g daeds
natthida@uobkayhian.co.th

mawnvnﬂquwmmmﬂwmmma'lmmlunuﬂmmmmnmmmmmmmmmmgwq?mmvmmm giletl wdFensilzmalve) S Gonn) |
u@mnmvﬂwnyﬁmmmuvmmmmﬁuwmﬂﬂnﬂmﬂmmw | elaisondaanth nemumi s egUsae e neumsssalsernanu teliladumsin

Chg
(0.13)
0.25
0.37
(1.72)
0.54
7.32

0.00
0.00
0.25
2.56
15.32
341.75
451.04
7.00

0.00
(0.64)
(0.80)

0.90
0.00
(30.00)
4.96
81.13
0.00
(6.60)
0.00

(0.36)
(0.68)
0.01
0.00

(0.03)
0.00
0.00

(0.16)

MTD
2,676
1,312

(7,255)
3,267

MTD
(561.82)

Impact Indx
(0.95)
(0.55)
(0.26)
(0.25)
(0.24)

Impact Indx
1.99
0.54
0.46
0.29
0.23

Chg(%)
(0.01%)
0.03%
0.02%
(0.12%)
0.04%
0.40%

0.00%
0.00%
0.05%
0.08%
0.18%
1.75%
1.17%
1.01%

0.00%
(0.79%)
(0.93%)

0.77%

0.00%
(3.04%)

0.18%

0.89%

0.00%
(1.70%)

0.00%

(1.04%)
(0.44%)
1.39%
0.00%

(0.77%)
0.00%
0.13%

(1.00%)

YTD
2,676
1,312

(7,255)
3,267

YTD
(561.82)

Chg (%)
(2.32%)
(1.65%)
(3.18%)
(0.85%)
(0.35%)

Chg (%)
1.44%
1.35%
7.01%
0.44%
1.65%




UOBKayHian THAILAND

Fundamental Research

your trusted financial partner

Tuesday, 21 January 2025

KKP

Maintained

HOLD

TP : 52.00 Baht

KkP erurinlsgndln 4Q24 i 1.4 Wudwum (+110% yoy, +8% qoqy) HANIA UFMIMGNTmMANInizag
LSUAZAAR 39% WAz 37% ANA1RU agalsna rn'il;wN?JmlaonWvliawﬁ‘[%"lmmﬂuﬂm‘[wwLnﬂmnn'ﬁ"[m
m"[f;mnmsamamomiwumﬂuam Fair Value Hwinlswsamanw (FVPL) aniziRenii ﬂ'flﬁmﬂ"lumsm
msam,wmlu 34% qoq Tw 4Q24 agalsfiena (31T TIANYLYE KKP Downside 3111 iiesansaiimsde
HuAuiinioag 1naeuusi “Go” e vaned 52.00 U

B

Maintained

TP

BUY
2 1 6 Baht

Global Market Summary

1B Tevwinlsgndl 4Q24 f 5.1 Wwdwum (+2% yoy, -2% qog) BansALAwNWUBlUmNAANTSal
FOgTUAATIAAA NsnARadwdalul) 2024 Lnrémnnwsmmunwsmuhwmwawﬂuwawuﬂmmw Ine
TTB muﬂaﬂaﬁumomwwmaaaammu 1.06  VHUAUM mmmmﬂmﬂuaumnflumiauuﬂuumi
wule TTB inmmmmwamswamhﬂ 2024 LLa‘vﬁmmsmmﬂ’mmwamﬁa ROE 5282nan9fl 10% L51A4
i “do” shesadmanedt 2.16 v

o s o o o o ca ¢ a a4 o
ARAUUENSF Yavinms (20 wA.) Wadlwinansin gioas Ao guiies
o 9 o @ Y 9 a | ) od 1 o
maevjuglsy panaviuglallansiia (20 wA.) nasuszszaugegalusey 3 weuludidrainnsmanseind ladas
nidazsziuununsUsUIwnBg Agasans g wi s uwamd s U wrkeUss s B Ui ansgs (Bl
LATET )
v v oda a Y d o 9 9 ' ad v o & © ! &
manAW Uy aeaiRnndnaadulaiedavin (20 aa.) laaldismyuandungamalulagnusuaazwdunss o
nqaseanilasuenisidanASwewnidondandass 1 i ancbieans tnamusedumgREsTuUew"
s o 1 a ad s s o s o a o
SusuAkUsze WS UR ey Baclanias nawd (Bulima)
AAAUINY Yarinms (20 w.A.) Wisslwinansin gioes Ao qutes

News & Factors

@

s o Lo d ad
Tﬁl‘uaﬂ nsnUNSFuUeaY

lavias n3nd 11 AnfiwinasaomaluAndof irwaastneumslunanetssfin sndeuszniane andn
seavgffiTneunmingln sandewenenuannnziwie WASHITBNUIENIANNIZR NI UNINA W TINES
anLangarmunsnemns Wi (M3duowas)

"sni” 1aeUsEmANIL

NLFUFTUNAII T HIIHU

S uluansy

%'WEIIEI%HEI nsnd Lﬁiﬁlﬁ%ﬂ'ﬁﬂ']‘u’l%ﬂ%ﬁuEI']LL‘Vi%\‘i‘Ui"’ﬁ”I%’WﬁUEIﬁ‘ﬂi'«ﬁﬂ%‘ﬂ 47 ﬂﬂ?ﬂ?iiﬁﬂﬂ%lﬂ? Iﬂﬂi%ﬂﬂi
ﬂﬂ’]’lﬂ%‘ﬂ’iWﬁ]%‘éUﬁl INurshaUszawSuR AoNa 11 Uannsndna1ian L"&I'ﬁ]“’i‘ﬁﬂ’]%’]ﬂﬂi“‘ﬁ?%’]ﬁu B ﬂ\‘i%’]&ﬂ%ﬂ’]ﬂ\‘]
BJ']EJU‘Sﬁ’]’iLWﬂﬂ’iuﬂ']ﬂﬂ’l']uQﬂLQ%ﬂ’]%WEI\‘J\ﬂ%LLﬁ\“Jﬁ'W]Lwaﬂﬂ‘ﬂﬂ’]waﬂ\ﬂ%‘[%ﬂﬂ’iﬁ (E‘J%IWLﬂ']ﬂ“/I)

‘g s o 1 0'
‘5'1FI'1N'INH‘U'IQNIEIH ‘S'J\‘ilﬂ'l?,!ﬂ

Tu 3 Hau

1 iduUas Twsanalanuuaaanas liasmngUasiinduaanioniing @ uaznszusisiai ey
o o o & @ v a '@ o d a 2
gumumegazzindiasnanwemAluniaide Jalugidnselne flsraaaeas (Bulnade)

=) U 1 =] s L
FUNITANIINNBIFUIANT il

wainUszleziinosasilg

wiaan vike lawnnsensamssinsussandins navin Iunseaiazsandenusguiayplndzesansgiiasds
ANNIAUE TN IFDsUsNA (BulwiAags)

ﬂmum.qumnmuTmzmmawnanﬂnngmm%ﬂwmmmahm‘lunaﬂwnsaw.l DN AE ARSI UR T R g Tmzn.m:wwmnvm gilatl 1Al Eens (Usenelyve) S0 (anned)
HAoheamAnSlumey Renan hermudiaien kanumsnisng Frunnglunesmein belisauseaon s ﬂmmwuqmﬂ‘wﬂaﬂ el bnen imsi ﬁﬁu’lmmunmﬂu‘fm'lu‘lﬂu]
‘nn'm’luunmwwnmssmmn

W W wW

v o ¢ o

.utrade.

C

J

eanvETE VissmansvnemaRila g nLnnglumenu

.th




THAILAND

UOBKayHian

your trusted financial partner

Tuesday, 21 January 2025

=) =] nﬂl Qs o o o
MUSBULNAUAINANLUNG LLazmimaauvlmnummgumﬂ
Regional/Country Index PE (x) EPS Growth (%) Performance (%)

2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,341 15.3 13.8 25% 11% 0.0% 0.0% -4.3% -4.3%

- Energy 17,167 10.6 10.2 25% 5% -0.5% -0.5% -3.7% -3.7%

- Banking 407 7.8 7.5 16% 3% 0.0% 0.0% 1.6% 1.6%

- Commerce 27,972 21.2 19.1 6% 11% 0.4% 0.4% -1.4% -1.4%

- Food 9,796 12.9 12.1 84% 6% -0.7% -0.7% -6.2% -6.2%

- Healthcare 5,300 22.3 20.4 3% 9% -0.6% -0.6% -5.7% -5.7%
Indonesia 7,171 12.8 11.8 29% 9% 0.2% 0.2% 1.3% 1.3%
Phillipine 6,350 10.8 9.8 7% 11% 0.0% 0.0% -2.7% -2.7%
Asia
China 3,244 13.1 11.9 18% 10% 0.1% 0.1% -3.2% -3.2%
Hong Kong 19,926 9.6 9.1 -1% 5% 1.7% 1.7% -0.7% -0.7%
India 77,073 23.0 20.0 -1% 15% 0.6% 0.6% -1.4% -1.4%
Japan 38,903 19.0 19.4 8% -2% 1.2% 1.5% -2.2% -2.2%
Korea 2,520 10.5 8.7 13% 21% -0.1% 0.4% 5.6% 5.6%
Malaysia 1,572 15.1 13.9 -6% 9% 0.4% 0.4% -4.3% -4.3%
Singapore 3,808 12.2 11.6 5% 5% -0.1% -0.1% 0.5% 0.5%
Taiwan 23,267 14.4 16.3 46% -12% 0.5% 0.5% 1.0% 1.0%
Vietnam 1,250 11.9 10.2 17% 17% 0.0% 0.0% -1.4% -1.4%
MSCI Asia Ex Japan 702 13.6 12.6 5% 9% 1.0% 1.0% -0.2% -0.2%
Bloomberg Index
Oil and Gas Index 461 9.3 9.4 -1% -1% -1.3% -0.9% 0.3% 0.3%
Coal Index 1,697 8.0 7.6 329% 5% -0.6% 0.0% -2.6% -2.6%
Chemicals Index 230 24.6 16.9 21% 46% 0.5% 1.0% -1.2% -1.2%
Banks Index 206 9.9 9.5 -5% 4% 0.8% 1.7% 0.3% 0.3%
Commercial Services Inde 125 23.0 20.7 3% 11% 0.3% 0.7% -3.9% -3.9%
Telecommunications Inde» 69 15.5 16.2 -2% -4% 0.2% 0.7% -0.7% -0.7%
Transportation Index 121 7.9 9.8 14% -20% -0.4% 0.4% -3.7% -3.7%

g s 1 =3 (= U -] Qs
ganyadedadunn muumwmiugum A (mumsmyawsﬁﬂ )
20-Jan 17-Jan MTD YTD 2024 2023
Thailand 13.0 (36.8) (209) (209) (4,132) (5,507)
Indonesia (16.9) 14.7 (183) (183) 1,154 (353)
Philippines (1.9) 1.7) (83) (83) (408) (863)
India - (418.9) (4,949) (4,949) (755) 21,427
S. Korea (345.0) (212.7) (39) (39) 2,426 10,705
Taiwan 384.7 375.6 (1,772) (1,772) (19,548) 6,933
Vietnam (9.9) (19.1) (270) (270) (3,178) (807)
1 o a =
H1IT1IATINTIN auuaz‘mmﬂ‘[muasm
Commodities Units | 20-Jan  17-Jan %Chg | -1W -IM  -3M  -6M Stock Impact (+/-)
GRM
GRM:- Singapore US$/bbl 0.28 017 65% AN -89%  -95%  -93%  -94% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 85.0 85.8 -1% Wb 4% 15% 15% 5% PTT(+),PTTEP(+)
Brent Crude QOil Spot Price US$/bbl 80.7 82.2 -2% Wl -3% 8% 6% -3%
West Texas (WTI) Crude Oil Spot Price US$/bbl 77.9 77.9 0% => -1% 10% 8% -1%
LPG
Butane FOB ARA Barge US$/MT 630 630 0% => 0% 0% 6% 12% SGP(+)
Propane FOB ARA Barge US$/MT 635 635 0% = 0% 0% 5% 9%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 9.33 9.33 0% =  112% 210% 409% 364% BANPU(+)
Future
Nymex 1st month US$/bbl 77.9 77.9 0% = -1% 11% 10% 5%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 84.7 85.6 -1% Wb -3% 3% 8% -5%
Gasoline - Dubai Crude Oil Spread US$/bbl (0.2) (0.2) -54% W -105% -103% -106% -103% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 98.9 99.7 -1% Wl 0% 11% 16% 3%
Gasoil - Dubai Crude Oil Spread US$/bbl 13.9 139 0% AN -16% 1% 25%  -11% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 75.9 75.8 0% A 1% 10% 8% 1%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 9.1) (10.0) 9% A -29% -91% -138% -64% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 97.3 98.2 -1% Wl 0% 10% 13% 2%
Jet Kerosene - Dubai crude oil spread US$/bbl 12.3 12,5 -1% Wb -18% -18% 3% -15% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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