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WHAT’S NEW
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KEY FINANCIALS

Year to 31 Dec (Btm) 2023 2024
Net interest income 13,330 14,729
Non-interest income 130 (113)
Net profit (rep./act.) 3,556.8 3,624.0
Net profit (adj.) 3,5656.8 3,624.0
EPS (Bt) 3.05 2.95
PE (x) N/A 7.2
P/B (x) N/A 1.04
Dividend yield (%) N/A N/A
Net int margin (%) 8.7 8.6
Cost/income (%) 36.7 39.9
ROE (%) 22.31 17.88
Loan loss cover (%) 161.4 148.6

Source: CREDIT, UOB Kay Hian
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Non-rated

Share Price Bt19.10
Target Price N/A
Upside N/A

COMPANY DESCRIPTION
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STOCK DATA

GICS sector Financials
Bloomberg ticker: CREDIT TB
Shares issued (m): 1,234.8
Market cap (Btm): 23,461.9
Market cap (US$m): 692.8
3-mth avg daily t'over (US$m): 0.1
Price Performance (%)

52-week high/low Bt30.25/Bt16.00
1mth 3mth 6mth 1yr YTD
2.2 (14.8) 10.5 N/A 27
Major Shareholders %
us¥n 3 18w 4 Taake $1rim 50.77
S Ineuseindin 41 (amnamw) 9.62
OCA Investment Holdings | Pte. Ltd. 7.56
PRICE CHART
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STOCK IMPACT
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ENVIRONMENTAL, SOCIAL, GOVERNANCE (ESG)

CG Report: 5
SET ESG Rating: N/A
¢ Environmental
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LOAN EXPOSURE IN 4Q24

Personal Loan
4%

Home Loan

15%

Nano and Micro THBE 163bn MSME Loan
Finance Loan Loan OS 67%

14%

Source: CREDIT, UOB Kay Hian
LOAN OUTSTANDING
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Continuously delivering double digit growth
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2025 FINANCIAL TARGETS

2025 Target
Loan Growth Double digit growth
NIM 8.5-9.0%
Cost to income Stable (39.9%)
NPL ratio <4.5%
Credit cost 2.5-3.0%
ROE 17.0-22.0%

Source: CREDIT, UOB Kay Hian

2024 FINANCIAL TARGETS VS ACTUAL

2024 Target 2024 Actual
Loan Growth Double digit growth +13.2%
NIM 8.5-9.0% 8.6%
Cost to income Stable (36.7%) 39.9%
NPL ratio <4.5% 4.4%
Credit cost 3.0-3.5% 2.64%
ROE 15.0-22.0% 17.9%

Source: CREDIT, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2024
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SET ESG Ratings 2023
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ADVANC AJ AMATA BANPU BAY BCP BGRIM BKIH BPP CKP CPALL CPAXT
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SCC SCGP STA STGT TFMAMA THCOM TISCO TOP WHA WHAUP
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BJC BLA BRI BTS CPN DRT EASTW EGCO EPG ETC FPI FPT
GLOBAL GPSC GULF GUNKUL HANA HMPRO HTC INTUCH IRPC IVL MAJOR MC
MFEC MINT NOBLE NVD ORI OSP PB PLANB PPS RATCH RS S&J
SAT SC SCB SCCC SGP SIRI SJWD SMPC SPALI THANI T™MT TPBI
TPIPL TPIPP TTA TTB TTW TVO VGl WICE ZEN
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ADB AH AOT ASW AWC CBG CENTEL CFRESH CK COLOR com7 DEMCO
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Anti-corruption Progress Indicator
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SRICHA  SSF SsP sssC ssT STA STGT STOWER  SUSCO svI SVOA SVT
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