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Tnefirasneunalsznaun1saUaie aA 13 AW, — AOT, GLOBAL, ITC, VGI /

14 N.N. — BTS, DELTA, MINT, TOP 7 17 A.W. — CPNREIT, GPSC, PTTGC, STA, TU,

TASCO / 18 n.W. — CPAXT, MTC// .

ATWSINNALNG WATIA 1,270-1,290 A LULNBANRSFY FgonazAINLTLIUSUAR

6DP (HuausasuIA1s N1sdu urdinasusseniafeiilsluniwsanduuan daifie

fnlaseuidanduiiasaieazlungaviasiiien, n1sunng, AUEn wazamns (Wadnd)

nanlse i lnauazinTuaagaSunaun1iawla // DR Auiunatenvnanla

BUIFU: 1,265-1,270 UG : 1,290-1,310 A

dRdIURINU: TUER 40% vs NaTAY 60%

ﬁ'mmxﬁﬁ (* el ¥unanagys FinaomuesRanNsrnRqaARRIAN 3-5% B9 i)

® BLA* (24): Swleansgy Nge inlinanauunuiusUnsfiuwiliansiialuszaugs
Wt Lﬂumnﬁiawamammumsammmnajmﬂ;;:ﬁ'u ARZIAN 18 UM

® SAMART (8): uan1sefiuinlasang 4 manwaIsaiitos uazll 67 naunifidils
\Tuuanasausnluseu 3 9 s1A1do2ne61 NAV 7l 8-10 UM ARAAYM 6.85 UM
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13 AW, — US PPl (Jan)

14 AN. — US Retail Sales (Jan)

17 N, — JB GDP Growth (4Q24)
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MUSBULNAUAINANLUNG LLazmimaauvlmnummgumﬂ
Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2024F 2025F 2024F 2025F -1D WTD MTD YTD
TIPs
Thailand 1,284 0.8 13.3 2306% -94% 0.0% 0.1% -2.3% -8.3%

- Energy 16,588 10.7 10.1 21% 6% 0.0% -1.1% -3.4% -7.0%

- Banking 414 7.5 7.2 22% 5% 0.0% -0.8% -0.5% 3.5%

- Commerce 25,540 19.8 17.3 4% 14% 0.0% 1.3% -2.8% -10.0%

- Food 9,194 12.0 11.2 86% 6% 0.0% 0.4% -3.0% -11.9%

- Healthcare 5,107 21.6 19.8 2% 9% 0.0% -0.3% -2.5% -9.1%
Indonesia 6,646 12.1 11.2 26% 8% 1.7% -1.4% -6.5% -6.1%
Phillipine 6,044 10.5 9.4 6% 11% 0.9% -1.8% 3.1% -7.4%
Asia
China 3,346 13.7 12.3 16% 11% 0.9% 1.3% 2.9% -0.2%
Hong Kong 21,858 10.5 9.9 -2% 6% 2.6% 3.4% 8.1% 9.0%
India 76,171 20.1 171 12% 18% -0.2% -2.2% -1.7% -2.5%
Japan 38,964 19.6 19.5 5% 0% 0.4% 1.0% -1.0% -1.8%
Korea 2,548 11.5 9.1 5% 25% 0.4% 1.5% 1.7% 6.7%
Malaysia 1,603 15.4 14.1 -6% 9% 0.8% 0.8% 3.0% -2.4%
Singapore 3,875 12.4 11.8 5% 5% 0.4% 0.3% 0.5% 2.3%
Taiwan 23,290 18.9 16.4 1% 15% -0.4% -0.8% -1.0% 1.1%
Vietnam 1,267 10.3 8.2 37% 26% -0.1% -0.7% 0.1% 0.0%
MSCI Asia Ex Japan 720 14.6 13.0 1% 12% 0.9% 0.3% 1.6% 2.2%
Bloomberg Index
Oil and Gas Index 442 8.8 8.9 -2% -1% -0.2% -0.7% -1.3% -4.1%
Coal Index 1,697 7.8 7.4 339% 6% -0.1% -3.6% -6.5% -8.3%
Chemicals Index 229 26.2 17.2 14% 53% 0.2% 0.5% -0.1% -1.7%
Banks Index 210 9.9 9.5 -4% 3% 0.7% 0.6% -0.4% 1.5%
Commercial Services Inde 124 22.9 20.8 3% 10% -0.4% -2.7% -3.2% -6.6%
Telecommunications Inde; 75 18.0 17.8 -9% 1% 1.3% 2.2% 4.2% 5.9%
Transportation Index 124 8.0 10.0 13% -20% 0.1% 0.1% -0.8% -2.3%

g s 1 =3 (= U -] Qs
danuaYd1gdaIun muumwmiugum A (a'mm‘smyaws§°1 )
12-Feb 11-Feb MTD YTD 2024 2023
Thailand - 29.6 45 (286) (4,132) (5,507)
Indonesia (12.7) (28.7) (318) (547) 1,154 (353)
Philippines (7.8) (11.3) 10 (104) (408) (863)
India - (470.7) (1,627) (10,045) (755) 21,427
S. Korea 173.6 86.5 (390) (1,392) 2,426 10,705
Taiwan 80.6 185.8 (1,226) (2,488) (19,548) 6,933
Vietnam (16.5) (23.0) (210) (465) (3,178) (807)
' o a =
B1319ATINTIIN auua%iqﬂﬂﬂ‘[ﬁl‘itaﬂﬂd
Commodities Units | 12-Feb 11-Feb %Chg | -1W -IM -3M  -6M Stock Impact (+/-)
GRM
GRM:- Singapore US$/bbl 3.24 324 0% =  17%  17% -46%  -14% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude OIl
Dubai Crude Oil Spot Price US$/bbl 76.5 77.1 -1% Wb 1% -4% 6% -5% PTT(+),PTTEP(+)
Brent Crude QOil Spot Price US$/bbl 75.9 77.0 -1% Wl 2% -6% 3% -8%
West Texas (WTI) Crude Oil Spot Price US$/bbl 71.4 73.3 -3% Wb 0% -1% 4% -7%
LPG
Butane FOB ARA Barge US$/MT 615 615 0% = 0% -2% -1% 9% SGP(+)
Propane FOB ARA Barge US$/MT 625 625 0% = 0% -2% 0% 8%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 3.94 3.66 8% i 22% -4% 87% 91% BANPU(+)
Future
Nymex 1st month US$/bbl 71.4 733 3% W 0% -6% 5% -2%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 86.2 86.0 0% AN 2% 3% 13% 1%
Gasoline - Dubai Crude Oil Spread US$/bbl 9.7 89 9% #Ah 12% 111% 116%  80% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 91.7 91.7 0% AN 0% 2% 5% -3%
Gasoil - Dubai Crude Oil Spread US$/bbl 15.2 145 5% AN -4% 6% 2% 6% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 76.5 76.8 0% ¥ 3% 8% 11% 8%
Fuel Oil - Dubai Crude Oil Spread US$/bbl (0.0 03) 87% #An 96% 99% 98%  100% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 93.3 93.2 0% AN 1% 1% 5% 0%
Jet Kerosene - Dubai crude oil spread US$/bbl 16.8 16.1 4% A -3% 32% 2% 28% THAI(-),AAV(-),NOK(-)

l.mda‘fl"mda : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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