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Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
PTT
AOT
PTTEP
GULF
TRUE

Price
1,189.55
754.01
1,635.63
1,347.79
1,435.89
1,738.89
47,200
14,819,110
16.20
1.17

42,579
18,069
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3,381
8,683
24,370
37,705
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66.36
69.46
69.81
104.70
4.30
1,286
2,912
9,748
18.13
352.0
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33.7
148.0
1.1
104.1

4.22
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2.20
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6-Mar

1,370
(2,363)
(4,744)

5,736

6-Mar
150.54

Price
29.75
40.50

105.50
48.75
10.90

Chg
(17.41)
(12.77)
(27.44)
(23.96)
(22.99)
(12.24)

(427.51)
(483.47)
(0.19)
39.13
(73.00)
775.50
286.69
11.10

0.05
0.16
(0.71)
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(0.15)
58.00
(7.59)
160.85
(0.07)
(0.90)
2.52

0.11
(0.90)
(0.00)
(0.21)

0.00
(0.00)
0.01
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MTD
1,839
(3,182)
(5,772)
7,115

MTD
38.03

Impact Indx
(2.85)
(1.43)
(1.11)
(0.94)
(0.83)

Leaders Price Impact Indx
DELTA 77.50 1.99
ADVANC 274.00 0.48
OosP 15.70 0.12
BA 21.30 0.12
3BBIF 5.60 0.10
uﬂﬂﬂﬁl‘l’lﬁ
Aanas Inslwenana
kitpon@uobkayhian.co.th

nam  auSELW, AISA

krit@uobkayhian.co.th

Haeinnagns

aUNU ‘ﬁ@ﬂmﬂ’lﬁ\iﬂ@
tanapon.o@uobkayhlan.co.m
g daeds
natthida@uobkayhian.co.th

ﬁ% Ao %r?\a%m‘mmﬂwmmma’lmmlunuﬂmmmmnmmmmmmmmmmgwq?mmvmmm giletl wdFensilzmalve) S Gonn) |
u@mnmvﬂwnyﬁmmmuvmmmmﬁuwmﬂﬂnﬂmﬂmmw | elaisondaanth nemumi s egUsae e neumsssalsernanu teliladumsin

Chg(%)
(1.44%)
(1.67%)
(1.65%)
(1.75%)
(1.58%)
(0.70%)

(0.99%)
(2.61%)
(0.03%)
1.17%
(0.83%)
3.29%
0.77%
1.52%

0.08%
0.23%
(1.01%)
0.58%
(3.33%)
4.72%
(0.26%)
1.68%
(0.38%)
(0.26%)
0.47%

0.32%
(0.60%)
(0.04%)
(0.21%)

0.10%
(0.00%)

0.50%
13.41%

YTD
(5,913)
(5,619)

(23,774)

35,306

YTD
(174.76)

Chg (%)
(4.03%)
(2.99%)
(3.21%)
(2.01%)
(2.68%)

Chg (%)
2.65%
0.74%
3.29%
3.40%
2.75%




UOBKayHian THAILAND

Fundamental Research

your trusted financial partner

Friday, 07 March 2025

BCH

Maintained

TP

BUY
20.00 Baht

Uz aknIATIZAW 4Q24 289 BCH SlnuiiSlssuan 5nean BoH azfinsiiulafiugeundslud 2025 Tne
Tasuwsonyuannsdalndzadsomenunainuasegs Unaait nsusudgsnsaifineunnlsmenuass
urialval wazmaiulpzasswingUaeann sc+ madusezinnsiuladnieeluiilsle 1025 nuansenu
\Bavannnnisszuiazaslinining FeazanansngmgenanssnuaInIsIIanIezesgUasainaue e Ag
At o7 st viane: 20.00 U

CK

Maintained

TP

BUY
20.20 Baht

\I1E9AIY NNash i A an1ss uinewzas ck il 2025 nerainselgasiuln 7-10% sz fnlsauaud
WS aundefi 7-8% CK ﬂaﬁuﬁaztﬂ%uﬂi”m Backlog ag9saLihos tiawasnasen s ulnszezenasinwlasenis
Iﬂioa%ﬁﬂﬁugmﬁﬁtg WaNTING M32eYj LPCL QLR AN WA M IS WA RPN KB 15
oAUz e’ s1enudmeane: 20.20 um

Global Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,190 11.4 10.9 8% 4% -1.4% -1.2% -1.2% -15.0%
- Energy 15,389 9.0 9.3 25% -3% -3.0% -2.1% -2.1% -13.7%
- Banking 401 6.9 6.5 28% 5% -1.2% -1.0% -1.0% 0.3%
- Commerce 25,553 15.4 14.1 33% 9% -2.4% -4.4% -4.4% -9.9%
- Food 9,465 10.7 10.3 -77% 4% -0.9% -0.3% -0.3% -9.3%
- Healthcare 5,112 18.9 17.9 16% 6% -2.9% -4.5% -4.5% -9.0%
Indonesia 6,618 11.1 10.0 114% 11% 1.3% 5.5% 5.5% -6.5%
Phillipine 6,220 9.7 8.8 17% 10% 1.6% 3.7% 3.7% -4.7%
Asia
China 3,381 12.5 11.2 29% 12% 1.2% 1.8% 1.8% 0.9%
Hong Kong 24,370 11.0 10.2 4% 8% 3.3% 6.2% 6.2% 21.5%
India 74,340 16.8 16.6 30% 1% 0.8% 1.6% 1.6% -4.9%
Japan 37,705 17.4 15.3 14% 14% 0.8% -0.7% -0.7% -7.5%
Korea 2,576 7.9 7.7 54% 2% 0.7% 1.1% 1.1% 6.8%
Malaysia 1,559 13.0 12.6 9% 3% -0.4% -1.0% -1.0% -5.1%
Singapore 3,917 11.4 11.0 8% 3% 0.5% 0.5% 0.5% 3.4%
Taiwan 22,715 13.9 12.1 48% 15% -0.7% -1.5% -1.5% -1.4%
Vietnam 1,318 8.5 71 71% 20% 1.0% 1.0% 1.0% 4.1%
MSCI Asia Ex Japan 740 13.3 11.7 15% 13% 1.5% 3.4% 3.4% 5.1%
Bloomberg Index
Oil and Gas Index 419 8.4 8.1 -2% 3% 0.5% -1.3% -1.3% -9.1%
Coal Index 1,697 7.3 6.9 365% 6% 1.3% 1.7% 1.7% -10.8%
Chemicals Index 234 17.8 14.2 71% 26% 1.8% 3.2% 3.2% -0.2%
Banks Index 208 8.8 8.2 8% 7% 0.2% 0.6% 0.6% -0.3%
Commercial Services Inde 123 20.5 18.2 14% 13% 1.8% 3.3% 3.3% -6.7%
Telecommunications Inde; 79 17.7 16.1 -3% 10% 1.2% 3.5% 3.5% 12.0%
Transportation Index 128 9.3 10.9 0% -14% 0.7% 2.9% 2.9% 1.3%
g s 1 =3 (= U -] Qs
ganyadedadunn muumwmiugum A (mumsmyaws§°1 )
6-Mar 5-Mar MTD YTD 2024 2023
Thailand (140.8) 411 171) (696) (4,132) (5,507)
Indonesia (2.3) (4.8) 21 (1,319) 1,154 (353)
Philippines 5.6 (1.9) 4 (255) (408) (863)
India - (217.0) (1,156) (14,927) (755) 21,427
S. Korea (51.2) (109.7) (295) (4,143) 2,426 10,705
Taiwan (773.7) (555.2) (3,774) (8,920) (19,548) 6,933
Vietnam 17.2 (12.7) (22) (652) (3,178) (807)
1 o a a
B11319ATNT1IN auLLagiﬂﬂ’]UIMiLaﬂﬂ
Commodities Units ‘ 6-Mar 5-Mar % Chg | 1w 1M -3M -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 4.45 5.98 -26% Wb 47% 118%  -14%  213% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 69.8 705 1% b -4% -8% 3% 5% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 70.3 69.8 1% i -5% -8% -3% -3%
West Texas (WTI) Crude Oil Spot Price US$/bbl 66.4 66.3 0% A -6% -9% -1% -2%
LPG
Butane FOB ARA Barge US$/MT 625 625 0% > 2% 2% -1% 10% SGP(+)
Propane FOB ARA Barge US$/MT 635 635 0% = 2% 2% 0% 8%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 4.39 4.40 0% Wb 12% 33% 55%  118% BANPU(+)
Future
Nymex 1st month US$/bbl 66.4 66.3 0% A -6% -8% -1% 1%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 76.9 78.3 -2% Wl -6% -11% -4% 1%
Gasoline - Dubai Crude Oil Spread US$/bbl 7.1 7.8 -9% Wb -22% -29% -12%  142% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 86.2 86.8 -1% Wb -2% -8% 0% 3%
Gasoil - Dubai Crude Oil Spread US$/bbl 16.3 16.3 0% A 10% -8% 19% 61% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 69.3 68.0 2% A -5% -6% 4% 12%
Fuel Oil - Dubai Crude Oil Spread US$/bbl (0.5) 25 79% A -273% 71% 90% 95% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 85.1 85.2 0% Wl -3% -10% -2% 0%
Jet Kerosene - Dubai crude oil spread US$/bbl 15.3 14.7 4% An 1% -17% 7% 27% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

o o o & > o a0 @ oA dayy o maa @ a o v &3 D3 & av o o ¢ o o o
nemueiamhindserdganmnnusefisihdhinhiedelipbdathmaudhanuniausemumysimedamiundinvamsd gl wd S @z Srin eomm)
aumsnisne Fbnglunsnuei i ielsisaussanni mzmumwﬁ’amqﬂ%ﬂamwahﬂ%mnmoﬁu’lmmmuhﬂlﬂmﬂwnﬁm

RovhesAvElumg Renss lepmashaean

v o ¢ a

anamditimeahnmsTeAenevAnVENE VieEnsYNemsi

utrade.c

W W wW .

wila e yunnglumenu



