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Market Summary
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Global Market Summary
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News & Factors

AWsgLERILAAUASUANAT

Gﬂuﬂﬂﬂ'i'lﬂ'lﬁﬂﬂtﬁ auUN.A.

dvknauaiifzeenszneusenusn izl amenad 1519090 A TUATATNUWLAE RTINTAN WA BUIDINTIY
(JOLTS) WU B8NS ASUEN AT ﬁmﬂummamaﬂaoﬁﬂummmmm \iaEW 232,000 AN g
AU 7.740 SwAunhliG auLA. gINTIAAaRAIANNIIIBIRNIIATIZHTIEEU 7.630 SMAIUNk 910
S2AU 7.508 B1uA AR B1G.A. (auIWLﬂaaw)

[ o @ o !
"NINY” A9NUME 50% 61

mﬁn—asgﬁtﬁﬂmmuﬂmm

U‘é«ﬁ"l%’]ﬁﬂﬂ‘[ﬂ%ﬂﬂ nsat N%’]ﬂ‘ﬂ‘éﬁ ﬂ‘éuﬂ’lFlLWNﬂ']‘éL‘éElﬂLﬂUﬂ']U 2 LVI']E]EIL‘HE!ﬂLLﬁ«:E]«:ﬂNL%EINVINﬂ’]‘S%’]L‘ZI’]
AINLLAKIAN ﬂs‘vsm 50% MNANNIZAU 25% Iﬁl‘&lﬁ]“’}lNaUﬁﬂUI’ﬂ%ﬁNLﬂWlEN’J%WﬁY] 12 {.A. (EI%IWLFI’JGYI)

A5, [Widle3 Thai ESG Extra
lon LTF ifsndnasnulue an

me 5 uau

AsH.IWZ &7 Thai ESG Extra leniSuann LTF iisidnasulng anndewndlagega s usuum wsaalvze
nasulralaluandudn 3 uawum nsanaavdanmBle (ngamwgsiia)

nnw.WadeSe 3 matdan A1
W 990 w.A—5.A.68 1 4.15

- 5.16 UM/%U78

AnewANENIINNSAIAURan1swasw (naw.) IWASURIANNARARALaNT IR W.A.-4.A. 68 LaUE 3
muaanm"[w‘n 4.15 - 5.16 UMABNWIY Srynatedadedinsnanua USanaanasasnisii i
RGN ﬂ’iN’IEHV[.WWWWEIﬂu’]%’]Ltl']ﬂﬂmlﬂ’lNE]ﬂ na LLWﬂuNmuﬂu"lw%mnnmwutwNmzm (MR UsWIANT)

ﬂmuqumuTmsmwmmwﬂnn@mmmmﬂwmmmdmm‘lunﬂ,ﬂwnsam D NRNA AT ST TR AR lenFymanvin gledl e Een (Uzwelve) in Gonmy),
HAoheamAnSlumey Renan hermudiaien kanumsnisng Frunnglunesmein belisauseaon s ﬂﬂmum.lwmmﬂ‘wﬂaﬂ el ey ﬁﬁu’lmmunmﬂu‘fm'lu‘lmﬂwnﬂm

v o ¢ o

‘nn'mﬂuunmwuvnm?mmnﬂmmm mansmemsRdlailnnglunenu

www.utrade.

C

.th




THAILAND

UOBKayHian

your trusted financial partner

Wednesday, 12 March 2025

=) =] nﬂl Qs o o o
L‘lJiEI‘lJL‘VI‘c’.I‘Uﬂ’J"INE]ﬂLLW\‘i LL&%ﬂ"ISLﬂaaul%’lﬂ‘ljﬂ?iuﬂadﬂ']ﬂ
Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,188 11.3 10.9 8% 4% 0.9% -1.2% -1.3% -15.2%
- Energy 15,277 9.0 9.2 24% -2% 0.6% -1.6% -2.8% -14.3%
- Banking 407 7.0 6.6 29% 5% 1.0% 0.9% 0.3% 1.6%
- Commerce 25,586 15.4 14.1 33% 9% 1.5% -1.0% -4.3% -9.8%
- Food 9,497 10.6 10.2 -77% 5% 0.3% -0.6% 0.0% -9.0%
- Healthcare 5,102 18.7 17.9 17% 5% 1.9% -0.6% -4.7% -9.2%
Indonesia 6,546 10.9 9.7 117% 1% -0.8% -1.4% 4.4% -7.5%
Phillipine 6,207 9.7 8.8 17% 10% -2.4% -1.5% 3.5% -4.9%
Asia
China 3,380 12.5 11.2 29% 12% 0.4% 0.2% 1.8% 0.8%
Hong Kong 23,782 10.6 9.8 6% 8% 0.0% -1.9% 3.7% 18.6%
India 74,102 16.7 16.6 30% 1% 0.0% -0.3% 1.2% -5.2%
Japan 36,793 17.0 15.3 14% 11% -0.6% 0.1% -0.6% -7.4%
Korea 2,538 7.7 7.7 54% 1% -1.3% -0.1% 1.1% 6.8%
Malaysia 1,520 12.6 12.3 9% 3% -1.1% -1.8% -3.5% -7.4%
Singapore 3,826 11.1 10.7 8% 4% -1.9% -2.3% -1.8% 1.0%
Taiwan 22,071 13.5 11.7 49% 15% -1.7% -2.2% -4.3% -4.2%
Vietnam 1,333 8.6 7.2 72% 20% 0.2% 0.5% 2.1% 5.2%
MSCI Asia Ex Japan 724 13.3 11.7 12% 13% -0.4% -1.8% 1.2% 2.8%
Bloomberg Index
Oil and Gas Index 425 8.5 8.2 -2% 3% 0.3% -0.1% 0.1% -7.8%
Coal Index 1,697 7.4 7.0 360% 6% -0.1% 0.1% 2.6% -10.0%
Chemicals Index 233 17.8 14.2 70% 26% -0.3% -0.8% 3.1% -0.3%
Banks Index 205 8.7 8.1 8% 7% -0.2% -1.0% -0.3% -1.2%
Commercial Services Inde 120 20.1 17.8 14% 13% -0.9% -1.5% 1.9% -7.9%
Telecommunications Inde; 78 17.5 16.0 -3% 10% 0.3% -0.9% 2.7% 11.2%
Transportation Index 128 9.2 10.8 1% -15% 0.0% -0.5% 2.1% 0.5%
g s 1 =3 (= U -] Qs
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11-Mar 10-Mar MTD YTD 2024 2023
Thailand (30.2) (99.4) (259) (784) (4,132) (5,507)
Indonesia (20.2) (51.5) (100) (1,439) 1,154 (353)
Philippines (6.1) 24.6 25 (234) (408) (863)
India - (57.1) (1,885) (15,656) (755) 21,427
S. Korea (1,025.5) (309.6) (1,522) (5,370) 2,426 10,705
Taiwan (1,290.6) (833.0) (6,888) (12,034) (19,548) 6,933
Vietnam (7.8) (22.4) (56) (686) (3,178) (807)
1 o a o
B11319ATNT1IN auua%%"]ﬂ"l‘lJIEIiLa‘c’JN
Commodities Units | 11-Mar 10-Mar % Chg | 1w AM  3M  6M Stock Impact (+-)
GRM
GRM- Singapore US$/bbl 4.38 4.73 7% Wb -27% 35%  -18% 86% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 705 711 1% b -1% -6% 3% 2% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 71.2 71.1 0% i -1% -4% -4% -5%
West Texas (WTI) Crude Oil Spot Price US$/bbl 66.3 66.0 0% A -3% -7% -6% -4%
LPG
Butane FOB ARA Barge US$/MT 625 625 0% > 0% 2% -1% 10% SGP(+)
Propane FOB ARA Barge US$/MT 635 635 0% = 0% 2% 0% 8%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 4.56 4.58 0% Wb 4% 37% 46%  106% BANPU(+)
Future
Nymex 1st month US$/bbl 66.3 66.0 0% A -3% -6% -4% -1%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 76.6 77.3 -1% Wl -3% -9% 7% 0%
Gasoline - Dubai Crude Oil Spread US$/bbl 6.1 6.2 -1% Wb -20% -31% -33% 36% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 83.0 84.3 2% Wb -5% -8% -5% 0%
Gasoil - Dubai Crude Oil Spread US$/bbl 125 13.2 -5% W -20% -20%  -12% 13% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 69.9 71.6 -2% W 2% -1% 6% 9%
Fuel Oil - Dubai Crude Oil Spread US$/bbl (0.6) 05 -212% Wb 77% -3709% 92% 92% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 83.2 84.9 2% Wl -2% -9% -5% 0%
Jet Kerosene - Dubai crude oil spread US$/bbl 12.7 13.8 -8% Wb -8% -25% -11% 13% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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