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Market Summary
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Banking

Downgraded
Market Weight
Top Picks : KBANK, SCB
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Global Market Summary

AANAuaNSE ﬁﬁﬁﬂﬂaIauﬁmawsln”uﬁuaa%nﬂmw:a‘%u (24 w.e.) lneaziindnne 3 Aaiauunnuininserwduing
usuANaLdsunsszasiungsnalulad sauzieaiuinamussafivealsznaumssasusunaavzden uas
mdynUdasA UM Esind wasamss (Bulrena)

mmmﬁ'uq‘[sﬂ panaviuglattauin (24 wee.) Inelssuusmyunniunguguinsoeusiuaziss) ﬂmzﬁﬁnamuﬂmﬁuma
Usznaumszasusvnaavadend ivoudundouasaone wiaadummleuemsduasansgy fUasuwag
Aaama (BulniAda)

maqmﬁ'ugﬁ:{!u saifinndaaaiulaientiauannzg 35,000 g9 wAzsAUGIRAlWIBU 3 FUAY (24 .e.) LiBININam
femandaieniunstauamennaE wAsens s EsingEnsgy Aud (Bulae)

ARG FynrnsuiunaRAinds (Wi saafieesndauin (24 L) loglsiusmyuannissauanzesanaku
Aoaa1s aenelsnha mwm?]uvlﬂvlﬂ”ﬁnd alanndsasiamsnamingi uaznsdvdtyanfisaugeimaeniu
WEsMIINERaNNTaans g WuTadenaaunaaluszninedis (Bulwiea)

News & Factors
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,147 12.4 11.4 -4% 9% -0.6% -0.4% -1.0% -18.1%

- Energy 15,097 10.3 9.7 9% 6% -1.4% -2.3% -5.4% -15.3%

- Banking 388 7.2 7.0 19% 4% 1.1% -0.8% -6.5% -3.0%

- Commerce 23,915 16.3 14.7 18% 11% -1.0% -1.9% -1.1% -15.7%

- Food 9,457 11.2 10.6 -78% 5% 1.2% 1.4% 4.2% -9.4%

- Healthcare 4,877 19.4 18.1 10% 7% -1.4% -2.3% 2.9% -13.2%
Indonesia 6,613 10.7 9.7 44% 11% -0.3% 2.7% 1.6% -6.6%
Phillipine 6,158 9.7 8.9 16% 9% -0.2% 0.4% -0.4% -5.7%
Asia
China 3,297 12.4 11.2 26% 11% 0.0% 0.6% -1.2% -1.6%
Hong Kong 21,910 9.9 9.2 4% 8% -0.7% 2.4% -5.2% 9.2%
India 79,801 21.4 18.8 10% 14% -0.4% 1.6% 3.1% 21%
Japan 35,039 17.8 16.4 3% 9% 0.5% 2.5% 0.0% -10.7%
Korea 2,522 9.2 7.7 29% 18% -0.1% 2.7% 2.8% 6.3%
Malaysia 1,507 13.5 12.7 1% 6% 0.4% 0.5% -0.5% -8.3%
Singapore 3,832 11.9 11.4 -2% 4% 0.0% 3.0% -3.5% 1.2%
Taiwan 19,479 13.9 12.2 27% 14% -0.8% 0.4% -5.9% -15.4%
Vietnam 1,223 10.0 8.2 35% 22% 1.0% 0.3% -6.4% -3.4%
MSCI Asia Ex Japan 702 13.0 11.5 10% 13% -0.5% 2.0% -1.6% -0.2%
Bloomberg Index
Oil and Gas Index 430 9.0 8.7 -6% 3% -0.5% 0.9% -3.2% -6.7%
Coal Index 425 8.4 7.9 2% 7% 0.4% 0.6% -0.7% -10.6%
Chemicals Index 224 141 9.1 1.0058322 54% 0.2% 2.2% -1.1% -3.6%
Banks Index 214 8.5 8.1 13% 6% 0.8% 1.9% 1.2% 3.2%
Commercial Services Inde 116 16.2 15.9 35% 2% -0.2% 0.1% 0.8% -10.2%
Telecommunications Inde; 77 15.5 13.8 7% 12% -0.3% 0.8% 0.5% 9.5%
Transportation Index 127 10.9 9.4 -15% 15% -1.3% 0.0% 1.7% 0.5%

g s 1 =3 (= U -] Qs
danuaYd1gdaIun muumwmiugum A (mumsmyaws‘gﬂ )
24-Apr 23-Apr MTD YTD 2024 2023
Thailand (62.6) (85.0) (462) (1,634) (4,132) (5,507)
Indonesia (30.6) (14.6) (1,243) (3,072) 1,154 (353)
Philippines 5.2 2.7) 77) (286) (408) (863)
India - 464.4 (544) (14,080) (755) 21,427
S. Korea (0.4) (107.5) (7.722) (13,031) 2,426 10,705
Taiwan (162.9) 880.6 (1,070) (19,359) (19,548) 6,933
Vietnam 22.6 (3.2) (481) (1,485) (3,178) (807)
1 o a o
B11319ATNT1IN amtamwmﬂfmmau
Commodities Units | 24-Apr  23-Apr % Chg | 1w AM 3M  -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 4.06 3.26 25% A 42% -39% 84%  -22% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 65.8 677 3% W 2% -10%  -20%  -11% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 67.3 66.9 0% i -1% -9% -15% -11%
West Texas (WTI) Crude Oil Spot Price US$/bbl 63.6 63.0 1% A -2% -9% -15% -12%
LPG
Butane FOB ARA Barge US$/MT 605 605 0% > 0% -3% -4% 2% SGP(+)
Propane FOB ARA Barge US$/MT 615 615 0% = 0% -3% -3% 2%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.87 2.92 2% Wb -2% 29%  -25% 48% BANPU(+)
Future
Nymex 1st month US$/bbl 62.8 62.3 1% A -2% -9% -14% -10%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 76.2 77.6 2% Wl 4% -6% -9% -3%
Gasoline - Dubai Crude Oil Spread US$/bbl 10.4 9.9 5% A 65% 30% 836%  116% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 81.9 83.5 2% Wb 1% -5% -14% -5%
Gasoil - Dubai Crude Oil Spread US$/bbl 16.1 15.8 2% A 17% 18% 34% 31% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 67.2 69.1 -3% W 1% -5% -11% -7%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 1.4 14 -3% Wb 315% 160% 118%  169% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 81.0 82.7 2% Wl 0% -6% -14% -9%
Jet Kerosene - Dubai crude oil spread US$/bbl 15.2 14.9 2% An 8% 11% 36% 5% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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