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1Q25 RESULT PREVIEW
Year to 31 Dec (Btm) 1Q25 1Q24 4Q24 yoy chg (%) qoq chg (%)
Net turnover 715 533 691 34.2 3.5
Gross profit 325 236 303 37.6 7.3
EBIT 86 58 53 47.3 63.0
Net profit 65 43 39 50.5 64.6
Core profit 65 43 39 50.5 64.6
Ratio yoy chg (%) qoq chg (%)
Gross margin 45.50 44.38 43.88 1.12 1.62
SG&A% of sales 34.30 34.45 37.14 (0.15) (2.84)
Net profit margin 9.03 8.05 5.68 0.98 3.35

Source: OKJ, UOB Kay Hian
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KEY FINANCIALS

Year to 31 Dec (Btm) 2023
Net turnover 1,713
EBITDA 334
Operating profit 191
Net profit (rep./act.) 141
Net profit (adj.) 141
EPS (Bt) 0.3
PE (x) 25.8
P/B (x) 6.3
Dividend yield (%) 0.3
Net margin (%) 8.2
ROE (%) 275

Consensus net profit (Btm) -
UOBKH/Consensus (x) -
Source:Bloomberg, UOB Kay Hian
n.a.: not available
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Share Price Bt9.25
Target Price Bt10.50
Upside +13.5%
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STOCK DATA

GICS sector Consumer Staples
Bloomberg ticker: OKJ TB
Shares issued (m): 609.0
Market cap (Btm): 5,633.3
Market cap (US$m): 168.9
3-mth avg daily t'over (US$m): 2.4

Price Performance (%)

52-week high/low Bt17.00/Bt6.7

1mth 3mth 6mth 1yr YTD
14.2 (41.5) (31.0) n.a. (39.5)
Major Shareholders %
U1e ¥aINT tenFeriana 22.08
138 weqda uves S1da 20.00
W8 35gNT IYUHA 15.34
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- Organic farming: The company uses organic farming processes to grow all types of vegetables
and is committed to the company’s vision.
- Zero waste: The company is coconittsut td teducing waste to zero, by using
natural waste suchsablaaches, corn husks, etc.
x6RFLDO
- Building and organic farming compaunyitprorheteoriiarmers in nearby areas to
switch from chemical farming to eviganiefartantgpn of creating an orgarmie Sfameinigps Kay Hian
environment to reduce environmental damage.
- OH-KAD project: The company pnedlves fooryinfigrmers practice organic farming
and selling it as fresh vegetabldbendipasyas anrarésencouraging farmers
to switch from chemical farming to organic farming.
Xx*RYHUQDQFH
- Compliance with Laws, Rules, abitdRényglagresutives, and all employees must
comply with requirements set forth by the Stock Exchange of Thailand, the Securities and Exchange
Commission.
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Source: OKJ, UOB Kay Hian
RESTAURANT SECTOR’S 3-YEAR PE BAND

(Vs P eV i ey g ¥ U VAN e AR L e Cyer A ey



