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3,340
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Global Market Summary

ARRUTNST peadanlandnaeiuiisgasniaau (28 wa.) damsaih SeP500 uaz Nasdaq Tslwwanauiduin nasInin
q LX)
A udaduTIBNKNSUSEYNERIEWIANINASENSTY (WR) 2R ediuinam uiumMesuIaUsENauUNTaaY
USunBwiiiie (Nvidia) FadlugnBnd Uy ssiiug (A) elvigjaasnsgs (Bulwaa)

o o o o o o Y & a a Y
maevjuglsy panaviuglstlnana (28 wA.) lesninamuszinsziviunstenemzfinnuAnaA U lSaTa
msANUanrsgy uazUssiindayatrsugiannmaneussmelugine (Bulnaa)

» d v da a v a o 1 o o X% ¥ 1 a o o 1w
aaaviudiu aeidnndnaadulaiedaunulizgy (28 wa) leensusussguwesiunguafinaus nnasuacngag
femanunaIugnrnasaeusanaerinials naswinfinndusunitwnitaszau 38,000 galudEn 9 (B

Tvlipan?)
ARIAUINU syinduiunasiiinga (wil) sanefiagesntauvin (28 wa.) nasnngalsanegaseantiin (lawn)

wazANBN NN neolanwas AxARwlauIenISHERENNY wWonaNth 3‘1ﬂﬁﬁﬁﬁ%ﬁlﬁlﬁnﬁﬂﬁ%%ﬁﬂﬂi'IEN”I%
a1 o a a o o Y R v a o | ¥ o o a
sgunarasUszowIBuR aias Vl‘éN‘UVLNakbfuu’lEﬂﬂU’iUﬂL‘ﬂWiﬂ%ﬂﬂaaﬂ%’m%ﬂUQI’]ﬂL’JL%‘quﬂﬂ’] (Buln
LA )

News & Factors

AANSANSEIUNIRSNS

Reciprocal Tariff

FNANISAG ﬂﬂ%iﬂ’i«\?llﬂ’]l?ﬁﬂ’]‘é Reciprocal Tariff 209U W1 UR Iﬂ%ﬂﬂ NNl L%ﬂﬁ‘ﬂ’]ﬂﬂ’]ﬁl’iﬂ’ﬁﬂﬂﬂﬂ’]’)m%
E]'l%’?'i]?lﬂ\‘ﬁ'«ﬁlﬂﬂ ﬂﬁ%iﬁu’mﬁ‘ﬂiﬁﬁ ﬂﬁﬁquﬁiﬂﬂuﬂﬂﬁimﬁlcﬂ,ﬂ

n3nl” wewsanione

Au-Laauan”

Ui‘”ﬁ?‘HﬂﬁUﬂIﬁl%ﬂﬂ NN ﬂﬂ']'ﬂ%ﬁ%%l’l L?HEJ%EW]Q'”%GLQiQWﬂUU?”ﬁ’W%’]ﬁUﬂI’ﬂaﬂLNEJi LALaET N%']Eltﬂi%
uazUszenwmsuRIaALNES ﬂl?l% N%"I‘SﬂL"dEJ LN ORE ﬂﬂ%ﬂ']‘éw‘é‘ﬂ’]ﬂ%ﬁlﬂ’]W’i“’WJ'NU‘E“’LVIﬂVI\‘iﬂ?N (B%I‘V\ILF]'JGVI)

o o =3
-Tawnwassinmnsulauis

MSHARUINY

ngsUszIALd smontis (lawn) uasafiiusding vialawnwas o iR unUszyaluiubuds Tnedi
US“%NNNMFN%IEIUWEH‘I’ISNEM%WN%GI']NVIVLEI anasiwlunsUssysiians.n.2567 TAgasaninganIsuaass 2
fuunsisa Suwandoiutl 2569 (Bulienan)

A9 AINASURANNTTIN

W.5.u.m350 WY

NUszyaan g unisegs amdisunann1sse waunssoineusdsauusUszmelng siaesd 295 LFes
Taiifnsiae 144 snpanides WSoNAIRMENTINEMTIENQY 3160 25 AW AvsALUSAIRR W 15 T9 (Buld
LADET )

ﬂmuequmnmuTmzmmawnmJﬂnngmmmﬂwmmm'ﬂmm‘lunaﬂwmaw.l DN AE ARSI UR T R g Tmmvmmﬁm gilatl 1Al Eens (Usenelyve) S0 (anned)
HAoheamAnSlumey Renan hermudiaien kanumsnisng Frunnglunesmein belisauseaon s 'nﬂmum.lwmmﬂ%ﬂamwa’lﬁﬂwmnawﬁu’lmmunmwutmhlﬂm

v o ¢ o

J

‘nn'lrJu’luunmwuvnmﬂmnﬂmmm mansmemsRdlailnnglunenu

www.utrade.

C

.th




THAILAND

UOBKayHian

your trusted financial partner

Thursday, 29 May 2025

=) =] nﬂl Qs o o o
L‘lJiEI‘UWIEI‘Uﬂ'J"INQﬂLLW\‘i LL&%ﬂ"IiLF”Iaaul%?ﬂ‘ljﬂ?iuﬂadﬂ']ﬂ
Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,161 12.7 11.7 -5% 8% -0.2% -1.3% -3.1% -17.1%

- Energy 15,299 10.6 9.9 7% 7% -0.5% -2.3% -2.9% -14.2%

- Banking 400 7.5 7.2 18% 4% -0.6% -1.9% 0.6% 0.0%

- Commerce 21,395 14.6 13.2 17% 11% 0.8% -0.9% -12.7% -24.6%

- Food 9,081 9.8 9.9 -76% -1% -0.3% -2.5% -5.6% -13.0%

- Healthcare 4,533 18.5 17.2 7% 7% -0.1% -0.1% -9.5% -19.3%
Indonesia 7,176 11.9 10.6 41% 12% -0.3% -0.5% 6.0% 1.4%
Phillipine 6,426 10.3 9.5 14% 9% 0.6% 0.2% 1.1% -1.6%
Asia
China 3,340 12.9 1.7 23% 10% 0.0% -0.3% 1.9% -0.4%
Hong Kong 23,258 10.5 9.7 4% 8% -0.5% -1.5% 5.1% 15.9%
India 81,312 221 19.3 9% 15% -0.3% -0.5% 1.3% 4.1%
Japan 37,722 18.2 17.8 9% 2% 0.0% 2.6% 5.8% -4.4%
Korea 2,670 9.5 8.2 34% 16% 1.2% 4.2% 5.6% 12.6%
Malaysia 1,523 13.9 12.9 -1% 8% -0.2% -0.8% -1.1% -7.2%
Singapore 3,912 12.3 11.8 -3% 4% 0.4% 0.8% 2.1% 3.3%
Taiwan 21,358 15.8 13.8 22% 15% 0.1% -1.4% 5.5% -7.3%
Vietnam 1,342 11.2 9.2 33% 21% 0.2% 2.1% 9.4% 5.9%
MSCI Asia Ex Japan 756 13.7 12.2 12% 12% -0.1% -0.8% 5.3% 7.4%
Bloomberg Index
Oil and Gas Index 456 10.0 9.8 -9% 2% 1.0% 0.7% 3.5% -1.1%
Coal Index 447 9.3 8.6 -3% 8% 0.6% -0.2% 6.6% -6.4%
Chemicals Index 235 19.0 15.2 56% 25% -0.5% -0.8% 3.3% 0.1%
Banks Index 222 9.4 8.8 6% 7% -0.1% -0.2% 3.4% 6.9%
Commercial Services Inde 124 21.5 17.7 8% 21% -0.2% 1.3% 5.3% -4.2%
Telecommunications Inde; 81 15.8 16.1 1% 2% 0.2% 0.5% 4.4% 15.7%
Transportation Index 135 11.3 11.7 -13% 4% 0.2% -0.1% 6.0% 6.0%

g s 1 =3 (= U -] Qs
danuad1gdaIun muumwmiugum A (mumsmyaw3§°1 )
28-May 27-May MTD YTD 2024 2023
Thailand 10.5 (66.9) (104) (1,709) (4,132) (5,507)
Indonesia 83.9 (13.0) 337 (2,726) 1,154 (353)
Philippines 12.4 (1.0) 19 (245) (408) (863)
India - 111.7 1,987 (10,279) (755) 21,427
S. Korea 460.5 (56.6) 1,198 (11,066) 2,426 10,705
Taiwan 24.8 (322.3) 8,142 (10,317) (19,548) 6,933
Vietnam (7.1) (43.5) 88 (1,429) (3,178) (807)
1 o a o
A131IATINTIN aul,l,a$i']ﬂ’]ﬂtm5l,a‘c’18~l
Commodities Units | 28-May 27-May % Chg | aw AM  3M  -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 6.58 7.40 -11% Wl 8% 31% 118% -1% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 62.6 62.9 0% b 3% 4%  -14%  -13% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 65.5 64.3 2% a 0% -3% -11% -12%
West Texas (WTI) Crude Oil Spot Price US$/bbl 61.8 60.9 2% 'h -1% -3% -12% -10%
LPG
Butane FOB ARA Barge US$/MT 605 605 0% = 0% 0% -2% -2% SGP(+)
Propane FOB ARA Barge US$/MT 615 615 0% = 0% 0% -2% -2%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 3.09 3.21 -4% Wb -3% 14% -21% -8% BANPU(+)
Future
Nymex 1st month US$/bbl 61.8 60.9 2% A 0% -1% -10% -8%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 75.3 75.4 0% 7] -1% -2% -8% -1%
Gasoline - Dubai Crude Oil Spread US$/bbl 12.7 125 1% !h 15% 13% 40% 46% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 78.7 78.9 0% Wb -3% -3% -10% -10%
Gasoil - Dubai Crude Oil Spread US$/bbl 16.2 16.0 1% M -1% 1% 9% 2% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 65.6 64.6 2% M -4% -3% -10% -8%
Fuel Qil - Dubai Crude Oil Spread US$/bbl 3.0 17 78%  Ah -18% 52%  848%  410% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 7.7 78.0 0% Wb -2% -5% -12% -12%
Jet Kerosene - Dubai crude oil spread US$/bbl 15.1 15.1 0% A 4% -6% 0% -5% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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