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Market Summary
Index/Value Price Chg
SET 1,121.13 10.73
SET50 728.07 7.09
SET100 1,556.50 15.91
FTSE SET LARGE CAP 1,303.35 10.99
FTSE SET MID CAP 1,244.57 9.79
FTSE SET SMALL CAP 1,531.73 11.58
SET-VAL (Btm) 32,368
Mkt Cap (Btm) 13,877,930
PER (x) 15.20
P/BV (x) 1.06
DJIA 44,372 (279.13)
NASDAQ 20,586 (45.13)
STOXX Europe 600 547 (5.59)
SSEC 3,510 0.50
FTSE 8,941 (34.54)
HANG SENG 24,140 111.20
NIKKEI 39,570 (76.68)
MSCI ASIA EX JAPAN 803 (0.22)
NYMEX (US $/bbl) 68.45 1.88
Brent (US $/bbl) 70.36 1.72
Dubai (US $/bbl) 69.36 (0.62)
Newcastle coal (US $/metric t 112.00 1.00
Natural gas (US $/MMBtu) 3.31 (0.02)
Baltic dry Index 1,663 198.00
Golds (spot) 3,356 31.54
Copper (spot) 9,639 (60.62)
Sugar (spot) 16.57 0.31
Rubber (spot) 311.9 0.30
CRB Index 566.96 (0.23)
THB/Dollar 32.4 (0.15)
Yen/Dollar 147.4 1.17
Euro/Dollar 1.2 (0.00)
Dollar Index 97.9 0.20
3M US T-Bill (%) 4.26 0.01
2Y US Yield (%) 3.89 0.01
10Y US Yield (%) 4.41 0.06
10 Y TH Yield (%) 1.55 0.01
VIX Index 16.40 0.62
Equity 11-Jul MTD
Local Institutions 762 2,950
Proprietary Trading (201) (520)
Foreign Investors 2,187 (928)
Local Individuals (2,748) (1,502)
Bond 11-Jul MTD
Foreign Investors (USmn.) 44.42 (68.36)
Laggers Price Impact Indx
TRUE 10.90 (0.28)
CPF 21.60 (0.20)
com7 19.50 (0.10)
TL 10.20 (0.09)
SCGP 16.30 (0.07)
Leaders Price Impact Indx
DELTA 108.50 2.51
AOT 31.75 1.43
PTT 30.50 0.57
scc 176.00 0.53
ADVANC 286.00 0.48
o 3
UNNQAENAG:
a 9 a
Aawnu Tnglwenania
kitpon@uobkayhian.co.th
o '3
nge aUTRNULN, AISA
krit@uobkayhian.co.th
v o '
HReinNNaYNg

ngen doeds

natthida@uobkayhian.co.th

o o & ol al al e oal My o & a o o e s
ﬂmuquwv'h-nuTmrﬁ'mawnwﬂan‘memﬂLﬂwmmﬂﬁa'lﬁ'm'luﬁuﬂwnﬁmmnmrﬁmumwnm&maﬁmﬁ'mguuqhmmwmmmnﬂ' alef] wdEenyLbradlve) $im Gan)
v o a Y - ¢ 1 a o o " v > 9 Y - s o g o @ a . M v &,
famhesmAnalume e rmasnaekanumsnisne grnnglunsmeiin belsisausdwoanh nemeti i sdivelinaumessalaeninanu bebilithmein

Chg(%)
0.97%
0.98%
1.03%
0.85%
0.79%
0.76%

(0.63%)
(0.22%)
(1.01%)

0.01%
(0.38%)

0.46%
(0.19%)
(0.03%)

2.82%
2.51%
(0.89%)
0.90%
(0.69%)
13.52%
0.95%
(0.62%)
1.91%
0.10%
(0.04%)

(0.47%)
0.80%
(0.10%)
0.21%

0.21%
0.33%
1.37%
0.72%
3.93%

YTD
(14,315)
(13,033)
(79,621)
106,969

YTD
1,388.25

Chg (%)
(0.91%)
(1.37%)
(2.50%)
(0.97%)
(1.21%)

Chg (%)
2.36%
4.10%
0.83%
3.23%
0.70%



UOBKayHian THAILAND

Fundamental Research

your trusted financial partner

Monday, 14 July 2025

CPALL
Maintained
BUY
TP : 63.00 Baht

Global Market Summary

\3IANAI7 CPALL asneurinlasgng lnswnd 2/2568 # 6,714 8WUm [N 7.6% yoy Ioelaisunsorguann
madlamaind Snkeseaienanandnioeraseanmea s TndinsUsusE tued asiilan i
ifiyamsadeuansie CPALL iitasanyarfisaulaazanaasnsalunsindnlsi fiaiesnm Tngls
AnaAesuaUsaUszanmmanilstans AR “de” Usumenidivaneaaniie 63.00 U

a o o o Y a o a o 2 o o 1 o o

A UETSg aadanlaudnaeiuiisgasnaau (11 n.A.) sz unasnasad (Meta Platorms) 639525 S&P500 a4
watnUszawsuilavas nsad dwmilduleuneminguwsedauivuawm Jafinmaliuivense
Aemewleunenisrzasarigs (Bulvaa)

maneiuelsu paneuglstlaanas (11 nA) laevunguowimsuazngsgariuastunamadudUaeduaminlasu
wanszvuaInnsUssnAiiumdeeyszawsuilaian niudusiansy auusienin snamglsy (EU) dese
apvineudsnns nlifeniusnsnisnd (Bulvlaaay)

o o o da a o a o & o o v o a P 1 1 a o

aaaviudiu aaiBnndnaadulaiedaau (11 n.a.) lneusserunguseenilaofissdainnsdenazoaimen lagn
wnaneseuseeuausurwa e lunaiaedts Whas Snade (Fast Retaiing) Wasnanaisiaieiv
Anxanansaiwmsinilshanaseswususgiilaa (Unido) TudUn (Bulniadaii)

AFIAUINY Ay A uIRSINGs (WTI) saafaeasnUaweaundt 20 (11 N.A.) HAIENIUNEINIZAINUSHNA

' ¥ o 2 o a o o @ = o I
(EA) szydmanainsulansionisnniivena aausiivinamuiunuleuiemsvesmsys uasanmdululslv
msAinuIRSS e ain (Bulniaa)

News & Factors

s o g [-r- U
nsNU UsemAdumuyaum
o 72 [~
#P197N EU wazsingin
30%

o 5 =] v o U (=1 U =] 5 dl U =1
n3ad UszmmiumBauanind1ain EU uazdngln 300 asnamsatianagwiswineinelaanand
AANNTADIENITY Woneq 1 uaudmumaams (MiuauwIaAs)

U! AFN.15 N.A. quﬂﬁlﬁ il

0. «De

2 "8 IeNNT” WAy

o =3 1
wusnafaulna

YUMITT FDIMENTTHUAT UAZINILAGG ﬁ]u%’lLﬂ%ﬂ‘ﬁ’ﬂU ﬂﬂaL‘WEll?]’ﬁ\‘il?l’1Lm%\m'J’]ﬂ’]iﬁ%’]ﬂ']’iLLﬁﬂﬂ’iumﬂvLVlEJ
(ﬁ‘U‘YI) Avlval GLVWIU‘JW"JN ASN.EWN B MenamInTiAMnTsIMsARRang31ns aun. levide 2 ’i’lﬁl‘ﬁa‘l.lﬂﬂa
friwnsAndensliweRde Iifansanud deliun W3 TWwerwyt Saanzang 389513 5UN. Uazwe
e Savwns gewenisowimseanin (Sulwuman)

LUInZA W38 NNS.

Uszsnananssnumensai

a o

NewInnsWIASWAsUsEmAlne (ﬁﬂ'ﬂ) WUAedn wielATgnel BT {31013 5UN. WIaNAY

u
a

%’1\‘1‘5\1 Naanzand ‘SEI\‘iN'J’]ﬂ’]’i AT gSMNENT WS Laz ‘WIEJ‘UIEI I?]UEJ‘YII?] ’i'ﬂ\m'?l']ﬂ'ﬁ AT 8NN
N15H % sUnN. v[.l?]ﬂ’iu’dN’i'JNﬂ‘Uﬂm ZNIINNITIINAALENAY 3 §01UW (ﬂﬂ’i ) "d\“]‘ﬂ‘éuﬂ'ﬂ‘l.lﬂ'lﬂ Usea1an
E]E]ﬁ’lﬂﬂiiNLm\‘lﬂi“mﬂvL‘ﬂEJ ﬁﬂ']‘ﬁﬂﬂ']iﬂ'nmﬂﬂi”mﬂl‘ﬂﬁl LLa“‘ﬂN"lﬂﬂﬁu"lﬂ"livL‘ﬂEI LWE]iTINﬂ%‘Ui“’LN%ﬂ']W
Lﬂi‘lﬂ'ﬁﬂﬁ] LLﬁZNﬂﬂiﬁ‘ﬂ‘U‘iﬂﬂ%IEJU"IEJJ‘I'WH%']L‘ZI']‘ZIENﬂﬁiﬁﬂ (E]‘I/IIWLFI?EW])

EGCO

U39 udnlwin $1im (amntw) #38 EGCO Group UsznAUSuNIanyw "R duns1 anen Swaaand” (PT
Chandra Daya Investasi) #38 CDI Group_ uwvﬂmusmiﬂima%mﬂﬂiaaiwwumu, annzidenlunain
ndnm3nesulathiFenenafiunmenis o iwit o nangax 2568 (manamiasiuluaulatide) niomdwmin
gnaduginsmlasadeiugmlnadens uaandeds (Sulwiam)

ﬂmuqumuTmsmwmmwﬂnn@mmmmﬂwmmmdmm‘lunﬂ,ﬂwnsam D NRNA AT ST TR AR lenFymanvin gledl e Een (Uzwelve) in Gonmy),
HAoheamAnSlumey Renan hermudiaien kanumsnisng Frunnglunesmein belisauseaon s ﬂﬂmum.lwmmﬂ‘wﬂaﬂ el ey ﬁﬁu’lmmunmﬂu‘fm'lu‘lmﬂwnﬂm

v o ¢ o

‘nn'mﬂuunmwuvnm?mmnﬂmmm mansmemsRdlailnnglunenu

www.utrade.

C

.th




UOBKayHian

your trusted financial partner

THAILAND

Monday, 14 July 2025

=) =] nﬂl Qs o o o
L‘lJi‘c’.l‘lJL“i‘I‘c’.l‘Uﬂ’J"INgﬂLLW\‘i LLazmsmaauvlwmummgadmﬂ
Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,121 12.3 11.5 -4% 7% 1.0% 0.0% 2.9% -19.9%

- Energy 14,807 10.2 9.6 8% 6% 1.1% 0.0% 1.8% -16.9%

- Banking 394 7.5 7.3 16% 3% 0.2% 0.0% 1.8% -1.6%

- Commerce 20,237 14.0 12.8 16% 9% 0.5% 0.0% 2.5% -28.7%

- Food 8,419 8.7 9.0 -74% -4% -0.4% 0.0% -0.5% -19.3%

- Healthcare 4,287 18.1 17.1 3% 6% 0.3% 0.0% -1.7% -23.7%
Indonesia 7,047 11.9 10.3 40% 15% 0.6% 0.0% 1.7% -0.5%
Phillipine 6,460 10.4 9.5 14% 9% -0.1% 0.0% 1.5% -1.1%
Asia
China 3,510 13.7 12.3 22% 11% 0.0% 0.0% 1.9% 4.7%
Hong Kong 24,140 10.9 10.0 3% 8% 0.5% 0.0% 0.3% 20.3%
India 82,500 23.1 20.7 5% 12% -0.8% 0.0% -1.3% 5.6%
Japan 39,570 19.5 18.6 3% 5% -0.2% -0.3% -2.6% -1.2%
Korea 3,176 11.4 9.9 33% 16% -0.2% 0.5% 3.9% 33.0%
Malaysia 1,536 141 13.3 -2% 6% 0.0% 0.0% 0.2% -6.5%
Singapore 4,088 12.9 12.4 -4% 4% 0.3% 0.0% 3.1% 7.9%
Taiwan 22,751 17.4 15.2 21% 14% 0.3% 0.0% 2.2% -1.2%
Vietnam 1,458 121 10.1 34% 21% 0.8% 0.0% 5.9% 15.1%
MSCI Asia Ex Japan 803 14.5 12.9 13% 12% 0.0% 0.0% 0.8% 14.0%
Bloomberg Index
Oil and Gas Index 470 10.3 10.6 -8% -4% -0.6% 0.0% 1.2% 2.0%
Coal Index 446 9.5 8.9 -5% 7% 0.3% 0.0% 2.2% -6.5%
Chemicals Index 247 20.3 16.5 53% 23% 0.0% -0.1% 0.9% 5.6%
Banks Index 235 10.0 9.4 7% 7% -0.4% -0.4% 1.3% 13.0%
Commercial Services Inde 126 21.8 19.0 9% 15% -0.7% -0.5% -1.2% -3.4%
Telecommunications Inde; 84 16.7 16.6 10% 1% -0.1% -0.1% -1.9% 19.5%
Transportation Index 135 11.1 12.1 -12% -8% -0.3% -0.2% -0.4% 6.4%
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11-Jul 10-Jul MTD YTD 2024 2023
Thailand 67.5 - (29) (2,365) (4,132) (5,507)
Indonesia 28.4 (24.2) (265) (3,502) 1,154 (353)
Philippines 1.1 (10.3) 33 (562) (408) (863)
India - 98.1 350 (7,805) (755) 21,427
S. Korea 274.3 454 .3 842 (8,526) 2,426 10,705
Taiwan 615.4 370.9 3,988 (1,942) (19,548) 6,933
Vietnam 48.0 41.2 429 (1,114) (3,178) (807)
1 o a o
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Commodities Units | 11-Jul  10-Jul % Chg | 1w AM  3M  -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 4.42 4.65 -5% Wb -13% -33% 60% 59% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 69.4 700 1% b 1% 3% 7%  -13% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 72.4 70.5 3% i 2% 4% 10% -10%
West Texas (WTI) Crude Oil Spot Price US$/bbl 68.5 66.6 3% A 2% 5% 11% -11%
LPG
Butane FOB ARA Barge US$/MT 570 570 0% > 0% -3% 6%  -10% SGP(+)
Propane FOB ARA Barge US$/MT 600 600 0% = 0% -2% -2% -6%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 3.22 3.11 4% A 0% 16% 6%  -22% BANPU(+)
Future
Nymex 1st month US$/bbl 68.5 66.6 3% A 2% 7% 14% -6%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 77.6 78.6 -1% Wl -2% 0% 10% -T%
Gasoline - Dubai Crude Oil Spread US$/bbl 8.3 8.6 -3% Wb -23% -25% 57% 81% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 88.2 90.4 2% Wb 0% 7% 13% -6%
Gasoil - Dubai Crude Oil Spread US$/bbl 18.8 20.4 -8% W -4% 22% 47% 31% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 63.4 65.7 -3% W -1% -5% 0% -10%
Fuel Oil - Dubai Crude Oil Spread US$/bbl (5.9) 4.2) -40% Wb -32%  -2135% -262% 31% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 86.8 88.7 2% Wl 2% % 11% -6%
Jet Kerosene - Dubai crude oil spread US$/bbl 17.5 18.7 -71% Wb 3% 25% 34% 37% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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