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Market Summary
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Fundamental Research
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Global Market Summary
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News & Factors

aﬂ%:ﬁ'ﬂ KNNUS BNIU- a‘ﬁ{gﬂ UszmARituIRsaasu3 ¥ nIn TeiA GMC Semiconductor Technology (Wuxi) Co &g Jicun Semiconductor
' a o a4 ¢ a o @ o ) S @ a8 v o | & o a o o & o o
119215 197 Entity List Technology ZagUnsaindnguananigy ald sMic Faluusundurwinedwinluldom laensdensen

g lusnede Entity List 289n3snsaomdigganigs (Bulnias)

uvansAIneda "Aua: | WIBaWIsIoN walde UssouiiuSnwigudnensaliasugiauazgsiia aminenaeventsailng namitle
] o o v a o & o o a ' a Ea a ! o
A3e” nseauen. a/68 T | wibizanmsugialnglulih uastl eo lneldanasigminmafiosineluensifiatiesnmivanninzimsgy
Q U
us9-159 s lae o Jaguin awentsralne deusainlwaneaininasugialneli flomadulals 200 wiauan,
AV o ©  w 2 a | & o AR a o
au nwlasnidanios Zaduwannesugialneludaeadduan seneaalaias 3o (Bulwaia)

Nvidia a2 OpenAl LA3EiNagNY | Nvidia Uaz OpenAl NdaasadannaswAlrgiasiuawIRNAALE MRS MaMTIZeNENT AR
asalvg) Tulseasowugne | demnasiazgnuszmeludUnviviin ssninemadaudinguadnadunemazenlszsnuiiansgs ladkas
AU Al nsnd (Maduawig)

ImD U BnEeulne fndouisms ITD] Wawedn daiui 12 ne. 68 u3ens lhannaludyaideasolasims
UneEs eI 2 uasmeFuzRITNT W WINR g s YEANEEUEN 13,142,868,605.20 UM (T
VAT) anueuzaunassns smlean smliinawisduuasszuuniuny FUIZUUTNET UAzUEY 7 A endag
FMSUMITN 2 uasynedy szesimenesse 1,095 T4 (Bulaaa)

o o o & > o a0 @ oA dayy o maa @ a o v &3 D3 & av o o ¢ o o o
ﬂmum.qumu‘l‘msmmdmmwﬂﬂn&mnm'uﬂtmmm"an'a'lm:m‘lunﬂﬂwnsauzl Al e T A TR TS T wﬁmn.m:wgmnvm tilet] el Een (Lsawellve) 417 (aprrny),
e A o bt e vt it oy oo i o S g
HaoheamAnSlumey Renan ermadiaien kanumsnisng Funnglunenmein belisauseaani nenmeitnrgasielinmmssisadlaniinanu eliladumsnh
phievagialss

anmditimeaphmsteBenaanvine eesnsnsynimsidlaninngheaenu

www.utrade.c .th




UOBKayHian

your trusted financial partner

THAILAND

Monday, 15 September 2025

=) =] lﬂl Qs o o o
WsgungumIa §u'lf’| LLNG LLAaSATILA aauvlwmummgadmﬂ
Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,294 14.4 13.4 -5% 7% 0.4% 0.0% 4.6% -7.6%

- Energy 16,720 11.9 11.1 5% 8% 0.1% 0.0% 3.4% -6.2%

- Banking 426 8.0 8.0 17% 1% -0.2% 0.0% 0.0% 6.5%

- Commerce 23,284 16.7 15.2 12% 10% 0.3% 0.0% 11.8% -17.9%

- Food 9,433 8.7 9.9 -71% -12% 0.2% 0.0% 6.0% -9.6%

- Healthcare 4,673 19.9 18.8 3% 6% 0.3% 0.0% 1.6% -16.8%
Indonesia 7,854 12.9 11.1 42% 16% 1.4% 0.0% 0.3% 10.9%
Phillipine 6,109 9.9 9.0 13% 10% -0.3% 0.0% -0.8% -6.4%
Asia
China 3,871 15.1 13.6 22% 11% -0.1% 0.0% 0.3% 15.5%
Hong Kong 26,388 12.8 11.4 -4% 12% 1.2% 0.0% 5.2% 31.5%
India 81,905 23.0 19.7 5% 16% 0.4% 0.0% 2.6% 4.8%
Japan 44,768 21.3 21.1 7% 1% 0.9% 0.0% 4.8% 12.2%
Korea 3,396 12.5 10.5 31% 19% 1.5% 0.4% 7.0% 42.1%
Malaysia 1,600 14.8 13.9 -2% 6% 1.1% 0.0% 1.6% -2.6%
Singapore 4,344 14.0 13.3 -5% 5% -0.3% 0.0% 1.7% 14.7%
Taiwan 25,475 19.5 16.6 21% 18% 1.0% 0.0% 5.1% 10.6%
Vietnam 1,667 14.0 11.7 32% 20% 0.6% 0.0% -0.9% 31.6%
MSCI Asia Ex Japan 872 16.2 14.1 10% 15% 1.3% 0.0% 5.9% 23.9%

g s 1 =3 (= U -] Qs
danuad1gdaIun muumwmiugwm A (a'lul,‘ir‘i‘iﬂiyﬂﬁ'iﬁ"‘l)
12-Sep 11-Sep MTD YTD 2024 2023
Thailand (24.1) 46.8 (45) (2,552) (4,132) (5,507)
Indonesia 1.9) 11.7) (655) (3,728) 1,154 (353)
Philippines 5.1 2.6 (30) (727) (408) (863)
India - (386.8) (203) (15,524) (755) 21,427
S. Korea 1,165.1 168.3 3,612 (2,299) 2,426 10,705
Taiwan 910.4 1,192.5 7,306 7,405 (19,548) 6,933
Vietnam (42.9) (39.4) (372) (3,160) (3,178) (807)
1 o a o
B1319ATIN1IN auuagsﬁmﬂfmmsm
Commodities Units | 12Sep 11-Sep % Chg | aw M 3M 6M Stock Impact (+£-)
GRM
GRM- Singapore US$/bbl 3.75 398 6% Wb 22% -13% % -11% BSRC(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 68.7 67.1 2% A 3% 2% -8% -3% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 67.6 66.2 2% L 4% 0% -10% -6%
West Texas (WTI) Crude Oil Spot Price US$/bbl 62.7 62.4 1% A 1% -1% -14% -1%
LPG
Butane FOB ARA Barge US$/MT 490 490 0% = 0% -10% -17% -22% SGP(+)
Propane FOB ARA Barge US$/MT 520 520 0% = 0% -10% -15% -18%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.86 2.82 1% ah -6% -2% 8% -26% BANPU(+)
Future
Nymex 1st month US$/bbl 62.7 62.4 1% ah 1% 0% -8% -3%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 79.7 80.2 -1% ] 1% 3% -4% 1%
Gasoline - Dubai Crude Oil Spread US$/bbl 111 13.1 -15% Wb -13% 11% 25% 45% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 87.2 88.4 -1% Wb 0% 4% -1% 3%
Gasoil - Dubai Crude Oil Spread US$/bbl 18.6 213 -13% W -11% 17% 37% 31% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 60.3 61.8 -2% W -1% -4% -16% -14%
Fuel Qil - Dubai Crude Oil Spread US$/bbl (8.3) (53) -56% W -47% -65%  -231%  -1924% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 85.4 86.5 -1% Wb 0% 1% -1% 2%
Jet Kerosene - Dubai crude oil spread US$/bbl 16.7 19.4 -14% L7 -13% -1% 40% 32% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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