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Sector Picks

Share Price Target Price

Analysis Company . Ticker Rec 6 Oct (Bt)
Muangthai Capital MTC TB BUY ~ 40.50 52.00
o mailslu 3925 wiuln yoy wHanas qoq mmmﬁ’m%ﬁw‘lunEjNn’niﬁuﬁagi‘luﬂﬁ%mm:ﬁﬂaa Krungthai Card  KTCTB  BUY  31.00 45.00
Ls’m:s’ummﬁﬂiqﬂ%swﬁ 6.5 Wia UM Tt 3025 FaLfindn 11% yoy UAaRad 12% gog 157 Source: Bloomberg, UOB Kay Hian
aadlsdewnsaadises (PPOP) ?Jaanaimxagiﬁ 12.7 vwduum lu 3025 Forfiadn 206 yoy e TR s 115e ST b B
UAaRad 5% qoq T
. . , o , ) THAI FINANCESEE INDECSET INDE &)
® ARG UNUTULTALNNTY qog Tu 3025 Lﬁaamnmsﬁ'\ié’ﬁaaﬁs"ﬁ’mvfa WHL3198IAIAIATN 3800 o "o
mu‘nuaumaiu 3025 zARAY yoy WHALSIATAINRL FwnSLRNEY qoq Imﬂtimmmuwuaumam - N P
qum 38bp qoq LT 376bp 1% 3025 310 338bp 1% 2025 IﬂEI‘U‘S‘H"YI'H?JEls[,%ﬂ'ﬁ’]l,ﬂi']w“ﬁtla\'iﬁ’] oo
szfinsufinanldanelunisasdnsasiu 3025 ieasretiesdmiuanaliuineniansiindulu 2500 e
auIAB om0 e
o lasen1s ﬂuafﬁéa was Wasatalunemsud anziguunildoyiilasinis “ALAZASY o :Z
WA LW A28IUUsTHIM 4.4 nAREIRUIN FmSUUIEEIIRERENS 20 druaw laefide S
Mdazlasuaeduing 2,400 vins/An ‘luﬂm:ﬁﬂi:mﬁmjﬁﬁwénaju?imﬂﬁ%’maﬁuﬁwé 2,000 -
uin/aw HiwkaUndindu s [mEJﬁﬂﬁumi’»ﬁt%ﬂﬁdﬂlaﬂ%ﬁmnﬁa 29 AAAN 25 S e e P———— ‘OCLHS
N92NTHNIARIUTTHIUNITINIATNIINIZGATYITakazde 1 GDP 1o 0.3-0.4% Agun 131
mﬂﬁwmmmi'ﬁazﬁmanszﬁumsui[nﬂmﬂsluﬂizmﬂ wazdsnaniesanlinissnLiuniazw a9 Source: Bloomberg, UOB Kay Hian
efignazilugauninfunsndiifzudmsunganistu lu 4025 Returns: Finance vs The SET Index
° mnmuwuauwaamaa qoq Tu 4025 Luaammnmmminsvmumsuﬁnq LSIAIATIHIASANS Finance Share Price Returns in YTD2025
nse mmﬂwgna]moq ﬂmigmaa ama‘iwmsamnuwumm wazAMAMNEUNTNdaaINgNgIAa 0% 24.0%
ﬂiUIﬂ'Jﬂ?I%GL% 4Q25 WIBNAW Limmmmuwuaumaﬂaanaumiwu Tnetawizgusznaunns 0% e
Suidasinzteusnas swammsmuwua%maamm qoq b 4Q25 1%
\ % BAM  TIDLOR AEONTS SETIndex = MTC  SAWAD = KITC
° ma’mmmamsmamuaufﬂmﬂasagw 1.00% 14 1926 370 Bloomberg consensus Aa1AAIAI 0% 0%
azfinsusuansnstmendenlauieas 250p tnda 1.25% 1w 4025 uazlu 1026 as1AAIAIN 20% A5.6%
dnmmanibeuleunsasgnusuanasinasaluagii 1.00% lnsslasssuaamaitlluaanigin 3% 20.3%
g01aa (eazBenfisiianin 2-3) :Z 380%
Source: Bloomberg, UOB Kay Hian
Peer Comparison
Price Target Upside Market ~ --------- Net Profit -------  ---eeeemeemv PE ----e-eeee- Net EPS PIB Yield ROE
Company Rec 6 Oct 25 Price Downside Cap 2025F 2026F 2025F 2026F Growth 2025F 2025F 2025F
B (BY) %) (US$m)  (Btm)  (Btm) ) ) 2025F (%)  (X) %) (%)
BAM TB BUY 7.60 10.00 316 756 2,352 1,952 104 126 495 0.5 6.4 52
KTC TB BUY 31.00 45.00 452 2,459 7,532 8,043 106 9.9 1.3 1.8 43 18.0
MTC TB BUY 40.50 52.00 284 2,642 6,578 7,719 131 111 121 2.0 0.7 16.3
SAWAD TB HOLD 29.50 28.00 (5.1) 1,508 4,782 5172 10.2 95 (10.3) 1.3 1.3 136
(Prev SELL) 20.00)
TIDLOR TB HOLD 20.20 20.00 (1.0) 1,800 5,069 5,539 1.4 104 20.0 1.6 2.6 154
Finance 9,165 26,313 28,424 113 105 8.9 1.6 2.6 15.2
Source: UOB Kay Hian
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® MTC: L ANAISAINITDY qog 14 3Q25 L5IAIATIN MTC aziwmur‘iﬂiqw%ﬁ 1.63 WHATHUIN

&%

11 3025 Faifiaidn 10% yoy uGanAas 1% qoq Limmﬁi"unuﬁm%mﬁu%u 98bp qoq a7
346bp 1 3025 1351052131 MTC aztiiamnldanelunisasdrsesiadasiuanadesiu
aw1ARTud SN UIDINTTRR0sTUIR N LAZLTIAIAIINITTONAANEIINNIATAINTZH Y
\ATUgAaRzn Iz Uwiv MTC §ameANIzaRIzTouazinn1snia500 ag10lsAnN 198emedl
HNNDIVINABAIINAINITAYDY MTC Tumsmuﬂmmmwmmwamﬂiu wazuwIldnamaIn
funsndrasusen lngisiaiainas mumm%ﬂumaammaﬂm qoq 1 4025

® SAWAD: Nawqnmnzmmaumfuuﬂmmwaumwa WASIAITEIASEIS L5IAIAIN SAWAD
o swamm"ba‘ﬂﬁw 1.2 Wudwu1n Tu 3025 Faanas 8% yoy LazaRAd 6% gog L51ATA
NPL ratio 9z amwumiumwmumn 3.8% 1u 2025 1Uu 3.9% lu 3025 131AAIIAUNY
Ruidoazifings 11bp qog 910 237bp T 2025 1Ju 2490p T 3025 LLNainﬁ’usm‘Lﬁﬂaua
IAMUANTUNINEDZ RanagefitedAty L%E]\‘IN"IQ'Iﬂﬂ’liﬂi’u‘lJi\‘I‘WEli[ilﬂuLﬂElLLﬂ"%IElUﬂElﬂ'li
Udneduidafiidnoe u.mi']mmimmmmmmﬂuu@mmwawniwazlm SAWAD WIRaR
a:uaamnﬁiaLLmMNQmmwﬁuw%’wéwaw%ﬁwmn%u 137U SULRNATLUEHIFIMSU SAWAD
970 218w fa

® TIDLOR: dfysyiuavanaziisiAwassaussnniiasas 151A1A91 TIDLOR a3189 %1 L35
1.3 wwdrsun s 3025 Fafiadin 32% yoyLLazL‘ﬁ'mgju 1% qog +51A1A NPL ratio 92N5957
qoq 71 1.8% adslsAmn Lsﬂmﬂﬁunuﬁm?jmmﬁﬁu 18bp qoq Tdagii 281bp 1u 3025
iwAnsafisaessnusmniiedessumanasegammiasioiios ludiien n.a.-a.a. 25
msTamﬁ'ma'i']wa%mﬁmﬁasnussnnmané’umtﬂuﬂiymé’nﬂ%”'ﬂ

e BAM: A1As1891unalsznaun1suidseivla yoy 151A1A71 BAM azswmmﬁﬂsqw%ﬁ 465
grwumn u 3025 Faufiadin 133% yoy UAARAININGY 64% qog [mﬁlﬁﬂsqwﬁﬁammmn qoq
flamganainnislafisensdmfunidenlng uaznisanenswddusanisans (Distressed
Asset Sale) agnalsfinn usundoaslvdayaindstenisganssndiAgnatesienisogiwium
B9%44 15159A1AN5AI97 BAM azaansariilsgniisivle 51% yoy 1l 2025

Valuation/Recommendation

J mu'mun MARKET WEIGHT ngan15i3usiaansagii 1.5x 2025F p/B nialndifies -1sD
Aladedounas 5 9 LLmﬂrslmmmmsJFmNrmaLnsnnuLmﬂumammwauw%'wﬁﬂmnaju
Fefiazianainnisiuiiedisudounsaaeasnagu uiisdsneiinnaliuinenfsadunts
U%’uﬁ’;ﬁ%maa@mmwﬁuw%’wé 1515 9R9UNTIEN MARKET WEIGHTA 7S UNgNN151n Tned Top
Pick Fia MTC uag KTC

Sector Catalyst/Risk

® AIRMIN1INTZEWLATHFAABITTUIA

o n1sUsuandnsmandewleuns

Earnings Revision/Risk

o iUuiRaUsznmnsinlsEeIngun il 1.2%, 1.4% uaz 1.0% dmsull 2025-2027
PINETRU (31BsuINIINAuauwI A wRwEgaangan1ain iasandanadwlulad
a]zﬁmiﬁnmmmsns:@”umwiﬁaaiﬂmumnﬂaﬁjmam‘lﬂ”l,ﬁaﬂ'mﬂ?iamﬂwgﬁq

Earnings Revision

2025F 2026F 2027F
Net profit (Btm) New old % Chg New old % Chg New old % Chg
MTC 6,578 6,630 (0.8) 7,719 7,667 0.7 8,717 0.0 8,717
SAWAD 4,782 4,445 76 5,172 4,850 6.6 5,204 54 5,204
TIDLOR 5,069 5,069 - 5,539 5,539 - 6,115 - 6,115
KTC 7,494 7,494 - 8,086 8,086 - 8,517 - 8,517
BAM 2,415 2,415 - 2,020 2,209 (8.6) 2,448 (7.3) 2,448
Total 23924 23,639 12 26,516 26,143 14 28,554 1.0 28,554

Source: Respective companies, UOB Kay Hian
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1H25 Actual Results

MTC SAWAD TIDLOR  KTC
Loan Growth 6.4%ytd -3.1%ytd 1.9%ytd -3.7% ytd
Cost to Income 487%  499%  544%  351%

Cost of fund 4.4% 4.4% 3.5% 3.0%
NPL Ratio 2.7% 3.8% 1.78% 1.9%
Credit Cost 2.44% 2.1% 2.79% 5.8%

Source: Respective companies, UOB Kay Hian

2025 Financial Targets

MTC SAWAD TIDLOR KTC
10-15% 5-10% >6.6% 4-5%
47 - 48% N/A N/A N/A

Loan Growth
Cost to Income

Cost of fund Max4.6%  N/A N/A N/A
in 1H25

NPL Ratio <2.7% 3-4% <20% <2.00%

Credit Cost <27% 1820% <3.0% 5-6%

Source: Respective companies, UOB Kay Hian
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Sector PE Band
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3Q25F 2Q25 3Q24 qoq (%) yoy (%)  2025F 2024 yoy (%)
Net profit (Btm)
MTC 1,634 1,647 1,491 (0.8) 9.6 6,578 5,867 12.1
SAWAD 1,192 1,269 1,301 (6.1) (8.4) 4,782 5,052 (5.4)
TIDLOR 1,306 1,296 991 0.8 319 5,069 4,224 20.0
KTC 1,924 1,895 1,919 1.5 0.2 7,494 7,437 0.8
BAM 465 1,294 199 (64.1) 1331 2,415 1,602 50.8
Total 6,521 7,402 5,901 (11.9) 10.5 26,339 24,182 8.9
Pre-provision operating profit (Btm)
MTC 3,188 2,708 2,713 17.7 175 11,745 10,509 118
SAWAD 2,109 2,204 2,181 (4.3) (3.3) 8,279 8,544 (3.1)
TIDLOR 2,059 1,988 1,995 3.6 32 8,016 7,644 49
KTC 3,867 3,994 3,977 (3.2) (2.8) 15,860 16,027 (1.0)
BAM 1,486 2,438 1,561 (39.1) (4.8) 6,950 6,666 4.3
Total 12,709 13,333 12,427 4.7) 23 50,850 49,391 3.0
Total loans (Btm)
MTC 184,183 174,807 159,323 54 15.6 187,422 164,242 14.1
SAWAD 94,270 93,155 99,122 1.2 (4.9) 95,520 96,103 (0.6)
TIDLOR 108,302 105,906 102,700 2.3 55 110,823 103,929 6.6
KTC 108,469 106,388 105,511 2.0 2.8 113,394 110,434 27
BAM 79,692 81,011 88,093 (1.6) (9.5) 78,304 86,417 (9.4
Total 574915 561,266 554,749 24 3.6 585,464 561,125 4.3
NIM (%)
MTC 143 138 14.3 42bp -7bp 14.1 144 -29bp
SAWAD 15.1 148 14.7 25bp 38bp 144 15.1 -68bp
TIDLOR 15.9 15.6 16.0 21bp -10bp 15.6 15.8 -22bp
KTC 14.1 13.5 13.8 60bp 35bp 133 13.0 30bp
BAM n.a. n.a. n.a. n.a. na. n.a. n.a. n.a.
Average 14.8 145 147 37bp 14bp 143 14.6 -22bp
Credit cost (bp)
MTC 346 248 31 98bp 35bp 294 302 -8bp
SAWAD 249 237 200 11bp 49bp 214 196 18bp
TIDLOR 281 263 391 18bp -109bp 274 340 -65bp
KTC 563 572 612 -10bp -49bp 573 609 -36bp
BAM 443 370 581 73bp -138bp 464 533 -69bp
Average 376 338 419 38bp -43bp 364 396 -32bp
NPL ratio (%)
MTC 27 26 2.8 6bp -14bp 2.7 2.8 -3bp
SAWAD 39 3.8 35 10bp 45bp 39 3.6 31bp
TIDLOR 1.8 1.8 1.9 Obp -10bp 1.8 1.8 -3bp
KTC 20 1.8 1.9 12bp 2bp 1.9 2.0 -3bp
BAM n.a. 16.1 12.9 n.a. na. n.a. 9.6 n.a.
Average 2.59 5.23 461 -264bp  -202bp 2.6 3.94 -136bp

Source: Respective companies, UOB Kay Hian
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MTC’s P/B Band
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SAWAD'’S P/B Band

PBV Forward
45 +35.0., 4.2x
|
36 1
3]
25

24
16

14
054"

Source: UOB Kay Hian

TIDLOR’S P/B Band
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BAM’S P/B Band
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2024 (as of 31 July 2025)

AAAAA
AAV ABM ACE ACG ADVANC  AE AF AGE AH* AIT AJ AKP
AKR ALLA ALT AMA AMARIN AMATA AMATAV  ANAN AOT AP ASIMAR ASK
ASP ASW AURA AWC B BAFS BAM BANPU BAY BBGI BBL BCH
BCP BCPG BDMS BEC BEM BEYOND  BGC BGRIM BJC BKIH BLA BPP
BR BRI BRR BSRC BTG BTS BTW BWG CBG CENTEL CFRESH CHASE
CHEWA CHOW CIMBT CIVIL CK CKP CNT COLOR com? CPALL CPAXT CPF
CPL CPN CPW CRC CRD CREDIT csc cv DCC DDD DELTA DEMCO
DITTO DMT DOHOME  DRT DUSIT EAST EASTW ECF EGCO EPG ERW ETC
ETE FLOYD FN FPI FPT FVC GABLE GC GCAP GFC GFPT GGC
GLAND GLOBAL GPSC GRAMMY  GULF GUNKUL  HANA HARN HENG HMPRO HPT HTC
IcC ICHI n ILINK ILM IND INET INSET P IRC IRPC IT
ITC ITEL ITTHI IVL JAS JTs K KBANK Kce KCE KCG KEX
KKP KSL KTB KTC KTMS KUMWEL  LALIN LANNA LH LHFG LIT LOXLEY
LPN* LRH LST M MAJOR MALEE MBK MC M-CHAI MCOT MFC MFEC
MINT MODERN  MONO MOONG MOSHI MSC MST MTC MTI MVP NCH NER
NKI NOBLE NRF* NSL NTSC NVD NWR NYT occ OR ORI osP
PAP PB PCC PCSGH PDJ PEER PG PHOL PIMO PLANB PLAT PLUS
PM PORT PPP PPS PR9 PRG PRIME PRM PRTR PSH PSL PTT
PTTEP PTTGC Q-CON QH QTC RATCH RBF RPC RPH RS RT RWI
s S&J SA SAAM SABINA SAK SAMART  SAMTEL SAT SAV SAWAD sC
SCAP SCB scc scce SCG SCGD SCGP SCM SCN sDC SEAFCO  SEAOIL
SELIC SENA SENX SGC SGF SGP SHR sIcT SIRI sis SITHAI SJWD
SKE SKR SMPC SNC SNNP SNP SO SONIC SPALI SPC SPI SPRC
SR SSF SSP SSSC STA STARM STECON STGT STI suc SUN SUTHA
SVI* SYMC SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG TEGH TFG TFMAMA
TGE TGH THANA THANI THCOM THG* THIP THRE THREL TIPH TISCO TK
TKS TKT LI ™ TMILL ™T TNDT TNITY TNL TOA TOG TOP
TPAC TPBI TPIPL TPIPP TPS TQM TQR TRP TRUBB TRUE TRV TSC
TSTE TSTH TTA TTB TTCL TTW TU TVDH TVO VT TWPC UAC
UBE UBIS UKEM UPF UPOIC uv VARO VGl VIH WACOAL  WGE WHA
WHAUP WICE WINMED  WINNER ZEN

AAAA
23 AA ADB AEONTS  AHC AIRA APCO APCS APURE ARIP ARROW ASIAN
ATP30 AUCT AYUD BA BBIK BC BES BH BIZ BOL BSBM BTC
CH cl ciG cM COCOCO  COMAN* CPI css DTCENT EVER FE FORTH
FSMART FSX FTI GEL GPI HUMAN IFS INSURE JCK JDF JMART KGI*
KJL KTIS KUN L&E LHK MATCH MBAX MEGA METCO MICRO NC NCAP
NCL NDR ONEE PATO PDG PJW POLY PQS PREB PROUD PSG PSP
PSTC PT PTECH PYLON QLT RABBIT RCL SAPPE SECURE  SFLEX SFT SINO
SMT SPCG SPVI STANLY STPI SUPER SUSCO SVOA SVT TACC TAE Tce*
TEKA TFM TITLE TKN T™D TNR TPA TPCH TPCS TPLAS TPOLY TRT
TURTLE TVH UBA uP UREKA VCOM VIBHA VRANDA  WARRIX WIN wP XYZ*
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A5 ADD AIE ALUCON  AMC AMR ARIN ASEFA ASIA ASN BIG BIOTEC
BIS BJCHI BLC BVG CEN CGH CHARAN  CHAYO CHIC CHOTI CITY cMC
CPANEL csP DEXON DOD DPAINT DV8 EASON EFORL EKH ESTAR ETL FNS
GBX GENCO GTB GYT ICN G IMH IRCP J JCKH IMT JPARK
JR Jsp JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO MCA
META MGC MITSIB MK NAM NOVA NTV NV 0GC PACO PANEL PHG
PIN PRAPAT PRI PRIN PROEN PROS PTC READY ROCTEC  SALEE SAMCO SANKO
sl SE SE-ED SINGER SIsB SKN SKY SMD100 SMIT SORKON  SPG SST
STC STOWER  STP SVR swc TAKUNI TC TFI TL* T™C ™I TNP
TOPP TRU UEC UOBKH VL WAVE WFX WIIK WSOL X0 XPG YUASA
ZAA
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SET ESG Ratings 2024 (as of 26 Aug 25)

AAA
ACE AJ AMATA BANPU BAY BBL BCPG BEM BGC BGRIM BKIH BPP
BTG CENTEL CKP CPALL CPF CPN DITTO GPSC GULF IVL KBANK KTB
KTC MC M-CHAI MFEC MTC NOBLE OR ORI PB PR9 PTT PTTGC
RATCH SABINA SCC SCGP SIRI SJWD STA STGT TEGH TFMAMA THCOM TISCO
T™MT TOP TPBI TPIPP** TTB TVO WHA WHAUP

AA
ADB ADVANC AKP AMATAV AP ASW AWC BAM BBGI BCH BJC BLA
BRI BTS CBG CK Ccom7 CPAXT** CRC DMT DRT EASTW EGCO EPG
ETC FPI FPT GLOBAL GUNKUL HANA HENG HMPRO HTC Ul ILM KKP
LH MAJOR MINT MTI NYT OSP PLANB PPS PSH PSL PTTEP** QTC
S S&J SAT SAWAD SC SCB SCcC SCG SHR SMPC SNP SSP
STECON SUTHA SVOA SYNEX TASCO TCAP TFG TGH THANI TPAC TRUBB TTA
TTW VGI WICE ZEN

A
ALLA AOT ASK BDMS CFRESH CHASE CM COLOR DELTA GCAP HARN ICHI
ILINK IRC IT ITEL JMART KCE KCG KUMWEL LHFG LOXLEY MBK MEGA
MFC MODERN MOONG MOSHI MSC NER NVD** PCC PCSGH PHOL PM RBF
SAK SAPPE SCGD SELIC SFLEX SGC SICT SITHAI SNC SNNP SPALI SPI
SSSC TGE THIP THREL TKS TLI TOA TOG TPCS TQM TSC TSTH
TTCL TU TWPC UAC UBE VIH WACOAL X0

BBB
AKR BA BLC DEMCO GABLE INSET JMT MICRO PDJ Q-CON QLT SENA
SKR SO SUN SYMC THANA UPF UPOIC VIBHA

Anti-corruption Progress Indicator (2Q25)

Tasun1ssuses
25 AAI ACE ADB ADVANC  AE AF AH Al AIE AIRA AJ
AKP AMA AMANAH  AMATA AMATAV AP APCS AS ASIAN ASK ASP ASW
AWC AYUD B BAFS BAM BANPU BAY BBGI BBL BCH BCP BCPG
BE8 BEC BEYOND  BGC BGRIM BLA BPP BPS BRI BRR BSBM BTC
BTG BTS BWG cAZ CBG CEN CENTEL  CFRESH  CGH CHASE CHEWA CHOTI
CHOW cl CIG CIMBT cMm cMc com? CPALL CPF CPI cPL CPN
cPW CRC CREDIT csc cv DCC DELTA DEMCO DEXON DIMET DMT DOHOME
DRT DUSIT EASTW ECF EGCO EP EPG ERW ETC ETE FNS FPI
FPT FSMART  FSX FTE GBX GC GCAP GEL GFPT GGC GLOBAL  GPI
GPSC GUNKUL  HANA HARN HEALTH  HENG HMPRO HTC Icc ICHI ICN IFS
il ILINK ILM INET INOX INSURE IRPC ITC ITEL VL JAS JMART
JR JTS K KASET KBANK KCAR KCE KGEN KGl KKP KsL KTB
KTC L&E LANNA LH LHFG LHK LPN LRH M MAJOR MALEE MATCH
MBAX MBK MC MCOT MEGA MENA META MFC MFEC MINT MODERN  MONO
MOONG  MSC MST MTC MTI NATION NCAP NEP NER NKI NOBLE NRF
NWR occ 0GC OR ORI osP PAP PATO PB PCSGH PDG PDJ
PG PHOL PIMO PK PL PLANB PLANET  PLAT PLUS PM PMC PPP
PPPM PPS PQS PR9 PREB PRG PRIME PRINC PRM PROS PRTR PSH
PSL PSTC PT PTECH PTG PTT PTTEP PTTGC PYLON Q-CON QH aLT
Qtc RABBIT RATCH RBF RML RS RWI S&J SA SAAM SABINA SAK
SAPPE SAT sc scB scc scce scG SCGD SCGP ScM SCN SEAOIL
SE-ED SELIC SENA SENX SFLEX SFT sGC SGP SINGER  SIRI sis SITHAI
SJWD SKR SMIT SMPC SNC SNNP SNP SORKON  SPACK SPALI spC SPI
SPRC SRICHA  SSF SsP sssc ssT STA STARM STGT STOWER  SUSCO sviI
SVOA SVT SYMC SYNTEC  TAE TAKUNI TASCO TBN TCAP TCMC TEGH TFG
TFI TFMAMA  TGE TGH THANI THCOM THIP THRE THREL TIDLOR TIPCO TIPH
TISCO TKN TKS TKT T™MD TMILL ™T TNITY TNL NP TNR TOG
ToP TOPP TPA TPAC TPCS TPLAS TRT TRU TRUE TSC TSI TSTE
TSTH TTA TTB TTCL TU TURTLE  TVDH TVO TWPC UBE UBIS UEC
UKEM UPF wv VCOM VGI VIBHA VIH VNG WACOAL  WHA WHAUP WICE
WIIK WPH X0 YUASA ZEN ZIGA
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