UOBKayHian

your trusted financial partner

Market Monitor

aaaiulneanalusale uanisidandusasiunalsznaums
Tﬂnaﬂuamsmmmmmuﬁan L's'rdi Luummmwu"[mamﬂﬂiummavlm"lmua =%
189310 1) 511N UAUT downside 3171 FI8I1ARAITNLEEINIIAIZDIHNGH
Wdta7% 0819 PTT uag PTTEP Afivnnvinanlunaiaiulnald, 2) Sudaseauluann
NNINTALASEgAaTisawue Lae mamsmmmm"lu 3Q25 NA1Aazaannilafwn
Ineanie auaamwﬁnﬂuﬂi SINA Tﬂammmaanm Naammmﬂwmwuniﬂmami
ALl 4025 HINNTIT Ane AnguAnan1sa L iwinw 3Q25 anananxii a1l
nau‘[‘m"[ﬂﬁn a1adeUszAuUse ﬂammmvlﬂ AMMIUNBENSN15AIN® L5180AIIHLADN
RWNRNAN19ALA%IW 3Q25 'ﬁsa 4Q25 fifluga/Bule 131gau 1) nguAUan, 2)
ﬂaNI‘NVLW‘W’] (BGRIM) i@z 3) na:umil,m (KTC)

ﬂmwwmmmummmfan 1uuﬂamawuﬁmaqmnmmsau 1) 31891115U 51N R
uammfmmmaanawmmﬂmwmnﬁma uxazdin1sanaAantle WANIINN13EIAIS
mwnmmiammﬁa 2) smmwumuﬂsuamm %awammmmnmmnua%mmw
mnmi‘waasuaaua mmzﬂmmﬂaal,aau"[,‘zu,waﬂaaamﬂimu uazaRDAUINWAY
ANSgY LI 3) mmm%munauuuﬂmmmimu mmmumwmaauimwu
inAluladin 4) mam%%m’maim AznauN L UAINIg (10 6.A.)

AIARAIARBLAaZUSSINARY zisunaululWdafnalsznaunis: Use mum'm
wasulnILAazAan9z L'wLﬂaau"[,mmmﬁwama‘lmamma 2U52InA 5INE9NNT
U3zN1ANaUIZNaUNTT LTNEIENGNAAITWNTTLI% 1A 14 5.A. TISCO /17 B.A. KTC
/20 n.A. KKP /7 21 R.A. BBL, KBANK, SCB, TTB / 24 #.A. DELTA // nauﬁmmiaw
ARRIY 9T u,mmarznemwm"tinauﬂiwmﬂw INAINTINEAUSZNBUNTITNET -QoQ
Lag - Yoy

ANIINNRYNS NE]GUT!ﬂE]EJ’l\ﬁ“’NEIi 39 Alanaqunagau 1,312 9 5nASa wnwIw
gnagwly 1,330 ag95Imi57 wananlutn Lﬂ’li“’iﬁﬂ”ﬁﬁﬁﬁl 1,270 90 AT INLNUAN
NIMNANEY 1,250 kA2 1,220 AINAIAU (downside B19E 1,200+/- )Iﬂﬁl’iaﬂ\‘iﬂ’]i
Usunasanasnvuanigs (910 tech "[,Uwunauau) WHUINILEZNATILA 1T HZ AW
naFAININ IR TR /7

WUISU: 1,290-1,300 WUIBY 1,312-1,330 3R

dadIURINU: TUER 50% vs NaTAT 50%
ﬁutmxﬁﬂ (* e unanagns inaomumsRaNsNAqARRINAN 3-5% BT Re)

® RATCH (30) Namammuﬁuma‘lm“ﬁuqani'] 6% viniusiawlaluguziisiniguann
AINHUNIY FRIANYK 25.50 U
® TWPC (2.70): SdUzndofiumalindaanfiusuaim ansanduunfisonlnais
#u Tutasouansanisiierinls s ARZIAYH 2.30 UM
® NP (4) : gsfiadrudnluaimnile aamwmﬂﬂwu 418dALYEN19BL RV
HOAINETIINEN wazlavszleariann “Auas PE ARZIAY 3. 10 U
® KTC (34) : Valuation amuz Nxaeudain1stionsaesn uaz Sufudygimnisd
awumummwwﬂmu ARAIANY 29.50 UV
Uswmu‘nmausla (318azibeanin 2)
- “judvindeansy” usni 2 dueg/iieudfingel 68 nandnsnd
- “§w” YazmAdnonaydeen “uswien” vasandessussinalaslailasuaygyin
— 5 mdns WTI USUs%u nassaeassudenang - §asLeausqdannasngnde
- 03 weamnlnengadusn iuninensmansiAdewAn.g1uIn- e L
ARATATEIAN
- 9wa. AS LBISBINMT “aangann1®” fvuamawlidh AedagU w.e.es
- A tneInsul’eo AuiliunSese 3.04 Unse
- TSMC LB.IEJTIEJVLEI ,Q3/68 WiLAWAIE 30% YoY SUNTZUE Al U
- unBiAseWuil | cPALL wugiin B8 111 63.00 UM/ SCGP wuein B8 11 26.00
um
UadeNfasfnms
13 61.A. - CN Balance of Trade (Sep)_

ﬂmquMquoanameﬂquWLﬁmqtﬂwmtﬁmahmlunuﬂwnmmmnmmmmwnmmmmmgwq?mmvmmm giletl wdFensilzmalve) S Gonn) |
u@mnmvﬂwnyﬁmmmuvmmmmﬁuwmﬂﬂnﬂmﬂmmw | elaisondaanth nemumi s egUsae e neumsssalsernanu teliladumsin

v o g o

FremdinanmahmstmRenevanyine Wasmnsnanemsila g Tkng e

.th

.utrade.c

W W wW

THAILAND

Friday, 10 October 2025

Market Summary
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Global Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,314 12.2 13.5 -3% -10% 0.7% 1.6% 3.1% -6.2%

- Energy 16,442 11.8 10.9 5% 8% 1.5% 1.5% 0.3% -7.8%

- Banking 424 7.9 7.9 18% 0% -0.3% 0.2% 0.0% 5.8%

- Commerce 23,082 16.4 15.1 13% 8% 0.0% 0.5% 1.0% -18.6%

- Food 9,338 8.7 9.9 -72% -12% 0.1% 0.9% 0.5% -10.5%

- Healthcare 4,530 19.0 17.7 4% 7% 0.4% -0.5% -1.8% -19.4%
Indonesia 8,251 15.0 12.3 28% 22% 1.0% 1.6% 2.4% 16.5%
Phillipine 6,057 9.8 8.9 13% 10% -0.7% -0.8% 1.7% -7.2%
Asia
China 3,934 15.5 14.0 21% 11% 1.3% 1.3% 1.3% 17.4%
Hong Kong 26,753 13.0 11.6 -5% 12% -0.3% -1.4% -0.4% 33.4%
India 82,172 23.2 19.9 4% 17% 0.5% 1.2% 2.4% 5.2%
Japan 48,580 229 221 8% 3% 1.8% 5.7% 7.7% 21.3%
Korea 3,549 13.0 10.6 32% 23% 0.0% 1.5% 5.2% 50.1%
Malaysia 1,630 15.1 14.2 -3% 6% 0.1% -0.3% 1.1% -0.8%
Singapore 4,441 14.3 13.6 -5% 5% -0.4% 0.6% 3.3% 17.2%
Taiwan 27,302 20.9 17.5 20% 19% 0.9% 2.0% 5.7% 18.5%
Vietnam 1,716 14.3 11.9 34% 20% 1.1% 4.3% 3.3% 35.5%
MSCI Asia Ex Japan 902 17.0 14.6 8% 16% 0.4% 0.3% 2.8% 28.2%
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9-Oct 8-Oct MTD YTD 2024 2023
Thailand (13.2) (10.3) (8) (2,889) (4,132) (5,507)
Indonesia 60.5 (27.4) 32 (3,275) 1,154 (353)
Philippines 1.9 9.3 (31) (682) (408) (863)
India - 83.1 (53) (17,506) (755) 21,427
S. Korea - - 2,894 2,089 2,426 10,705
Taiwan 139.7 (414.3) 2,168 9,601 (19,548) 6,933
Vietnam (61.0) 8.4 (371) (4,096) (3,178) (807)
1 o a o
B1319ATIN1IN auuag‘iﬁmﬂfmmsm
Commodities Units | 9Oct  8-Oct % Chg | aw M 3M 6M Stock Impact (+£-)
GRM
GRM- Singapore US$/bbl 1.32 083 5%  #Ar 5% 70% -70% -52% BSRC(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 66.6 67.0 -1% W 1% -1% -4% 2% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 67.4 68.2 -1% ] 2% 2% -7% 2%
West Texas (WTI) Crude Oil Spot Price US$/bbl 61.5 62.6 -2% Wb 2% -1% -10% 0%
LPG
Butane FOB ARA Barge US$/MT 490 490 0% = 0% 0% -14% -19% SGP(+)
Propane FOB ARA Barge US$/MT 520 520 0% = 0% 0% -13% -15%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 3.25 3.35 -3% Wb -2% 5% 1% -6% BANPU(+)
Future
Nymex 1st month US$/bbl 61.5 62.6 -2% Wb 2% -1% -5% 4%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 77.4 76.8 1% A 1% -2% 0% 10%
Gasoline - Dubai Crude Oil Spread US$/bbl 10.8 9.8 10% A 2% -9% 30% 105% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 88.4 87.3 1% A 0% 1% 0% 14%
Gasoil - Dubai Crude Oil Spread US$/bbl 21.9 20.3 8% L 3% 8% 16% 71% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 60.4 61.0 -1% W 1% -1% -5% -5%
Fuel Qil - Dubai Crude Oil Spread US$/bbl (6.2) (6.0 4% W 7% -4% 5%  -281% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 88.2 87.2 1% ah 1% 3% 2% 13%
Jet Kerosene - Dubai crude oil spread US$/bbl 21.6 20.2 7% A 0% 16% 24% 66% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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