UOBKayHian

Retail Market Monitor

Thailand
Friday, 13 March 2026

A9ATINE9TALED u,uwn'sva'lsjﬂ'nmammmnausluﬂiwmﬂ
sonsnlunziusannatsiuwliniaiie A0IBN1SAIENAINENITI -BNTUEIAIF
wseanell lnegiianlnizasdninndsnsnlauiaidenivansys amznidoswaugas
nrdoaglunsmuanzasdniin LLa“’IEIEI“r‘iﬂﬂEl\‘iNLWENLiEl?J%EN?IENﬁ]%VIElﬁE{'IN'IiN'I%
ziaammana'n"[,ﬂ muﬁumwama’] naunImausuludofanSeaLEwin Tnesan
WINuAUGIAISZAUEY (WTI 1 $95/U15158 Uge Brent 1519 $100/U15L98) 451
Use Luufmwanmmnmwmmmimmamnﬂmwmmwﬂimmmwmawm
BnIuaNaiNGY uazansgy IaasaannsUyrisinanals Branaanunisallia
NANIg Lﬂumﬂmwaﬂmwmumaim gz sifululndirnsla A% VIX Index (Azdh
FaAnaiaueinain) nduniinaudnasig 27 98 nasusuaclsgaiisn 24 9a
T%ﬁﬁﬁﬂ‘ﬂiuﬂﬂiwﬂ’]ﬂﬂ’]ﬁﬂﬂi’]Niﬂafﬂ‘U
aanauwmmumummaM LLﬁVLNLWNﬂﬂ']u‘” mua\‘maﬁmamimwummunaw
L1B2989AUIIATNINRAY Uaz fngassngnBae 1) nganlasuuszlegiainsian
WINBAU L3102 mr;mNamwaﬂmmsnnaawumlﬂmumw sRFY 1NN
amumimmﬂaaﬂﬂaEnwuﬂmmu LmewVLNNﬂmwmvluLLW%’]MLWN%WWT%
ndadh nsAfiusuEnennuds m‘lmm'mLammnwmﬂﬂm%mimmaaﬂﬂ
Mamﬂm 2) nantlnsiAfl 1518onenanpeint 26 az Lﬂuﬂmwmﬂnauu WAIZE
A0 19NAITNAAN I Iﬂﬂu,uwmmmnswmﬂsummmuiamaa L
nsza1eANLERINIgangnBestelalulssina Lwaammwuumumnﬂ%ﬂ
Aeuan mmunawﬁmiawmmmawmwulwaiuauu 51U ABENARA NI IY
Immawwmunaumnmﬂaanummuﬂu uazi19539MARA "memwmnmamaaun
BN Li'mLL%umﬂM'}ﬂﬂ'ﬂNLam"Lﬂmnawvlmumanimu uazi sensitivity AOI1AT
WINnAUNAINIT a1finguA1UAN (CPALL, CRC, COM7, HMPRO), NgN81%15/
wraaohufideselaanludssnadunan (TAcc), ngalsalin IPP (GULF, EGCO,
RATCH) uag naamaammw‘[mamﬂwwLLmuammmw"meﬂnaumwmaaﬂﬂmﬂu
q1n (AOT, SPA)
MWINNAENS; Ustiinna1aiwlng o 1atadgAuANE W% mnamunﬁfﬂu
nriusannatgfidefinalauinen dediwansznulaenseiasiaiiduiv 15139
unzinagnsdaLiodaus uaznse z1eAnaaeslUdingansenelaluusznedu
#an
WWITU: 1,350 WWIEIU : 1,450 9A
ammuaanu IR 50% vs WasAYIs 50%
ﬁmmvu’l (* visneidie ﬂ%‘ﬂ’]ﬂﬂﬂﬂ‘ﬂﬁ unaawumiwmﬁmmw mmmmm‘wu 3-5% waﬂi”nml,mﬁa)
o VIH (10) : mﬂmamsmmmmﬂ 69 1iulndmaLiia AT wIngaed
uFaunse waznsUsusIAIASIvAEL ARBAYM O UM
® NsL(24.5): nanssfiwawlasang 1 ndunnaulnasnads andasinlsdudn
fifadw Anzanw 22 un
® GULF (61) : HANTA AR BUTINYHAI AR BTN AZBIRAEUTEN LAZNTENUINAR
sosAfinafigedn dnaaym 53. 50 UM
e sPA (3.9): uan1santiinaulasuausnaaEulasuen ssse Andunfuuan
ARIANY 3.20 UIN
Usziduiivinaule (smama&lﬁmm 2)
- ansgweasagreniafinngineeudiniiae
- G7 Laawm‘smﬂuﬂmiahm Fupannans nisiwasnIwnsLiwse
- mmmamammﬂﬁlm waagAIILSN SRR n-Undasuaugasyase
- mm"bnasmmsa wme.na1anamw nnm. 1fotAsaaidegninunlaianen ¥aasan
Wsugaindede
- IVL 60 Nigerian Breweries-Genesis Energy K& 39.rPET TﬁmﬂmmwmiuLLaWim
- PTTGC ihingmmg. nzmmwmammuauauma‘[ﬁﬂﬁmammiumawauaumluﬁwmm
UNSLATIERIUH; BCH AIALUEI @8 11 14 YN /CRC AeALULIn 28 i
25.50 UM
U986 295 AENN
13 EE.FI. —US PCE (Jan)/ US JOLTs Job Openings
16 H.A. —CN Retail Sales
18 fl A. — US Interest Rate Decision

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)

Brent (US $/bbl)

Dubai (US $/bbl)
Newcastle coal (US $/metr
Natural gas (US S/MMBtu)
Baltic dry Index

Golds (spot)

Copper (spot)

Sugar (spot)

Rubber (spot)

CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
2Y US Yield (%)
10Y US Yield (%)
10Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Laggers
AOT

BH

BAY
MINT
SCB

Leaders
DELTA
PTT
GULF
ADVANC
TRUE

uﬂﬂ@EI‘V]ﬁ

Price
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Chg(%)
1.60%
1.83%
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1.61%
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Fundamental Research

BCH
Maintained
BUY
TP; 14.00 Baht
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BUY
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Global Market Summary
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News & Factors
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,430 13.8 13.1 26% 6% 1.6% 1.4% -6.4% 13.5%
- Energy 18,444 11.5 10.8 26% 7% 3.0% 1.4% -5.9% 16.1%
- Banking 499 9.0 8.5 -3% 5% 0.5% 1.2% -3.4% 5.3%
- Commerce 20,327 12.8 12.0 14% 7% 2.1% 0.3% -7.9% 4.9%
- Food 8,327 8.7 8.2 7% 6% 0.7% 0.7% -7.1% -2.3%
- Healthcare 4,273 16.3 15.2 29% 7% -0.2% -0.6% -12.2% 0.8%
Indonesia 7,362 11.6 10.3 58% 13% -0.4% -2.9% -10.6% -14.9%
Phillipine 6,114 9.3 8.5 5% 10% -0.7% -3.3% -7.5% 1.0%
Asia
China 4,129 14.1 12.7 32% 12% -0.1% 0.1% -0.8% 4.0%
Hong Kong 25,717 11.3 10.0 6% 12% -0.7% -0.2% -3.4% 0.3%
India 76,034 16.2 13.9 18% 16% -1.1% -3.7% -6.5% -10.8%
Japan 54,453 21.5 18.9 14% 14% -1.0% -3.5% -8.8% 6.7%
Korea 5,683 7.7 7.4 192% 4% -0.5% -2.3% -12.6% 29.4%
Malaysia 1,711 14.1 13.4 16% 6% 0.1% -0.4% -0.3% 1.8%
Singapore 4,855 13.9 13.1 11% 6% -0.2% 0.1% -2.8% 4.5%
Taiw an 33,582 15.1 13.8 78% 9% -1.6% -0.1% -5.2% 15.9%
Vietnam 1,710 10.6 7.3 58% 45% -1.1% -3.3% -9.1% -4.2%
MSCI Asia Ex Japan 972 13.4 11.5 34% 17% -1.4% -0.6% -7.0% 6.4%
lg s 1 =3 =1 U =] Qs
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12-Mar 11-Mar MTD YTD 2025 2024
Thailand (75.3) (84.7) (827) 1,057 (3,211) (4,132)
Indonesia 59.2 (55.5) 44 (523) (1,063) 1,154
Philippines (7.6) (3.7) (63) 307 (883) (408)
India - (643.1) (4,334) (5,906) (18,792) (755)
S. Korea (2,061.1) (228.4) (7,579) (20,826) (4,485) 2,426
Taiw an (2,422.9) 1,136.9 (14,037) (4,230) (7,800) (18,203)
Vietnam (8.7) 41.4 (166) (681) (4,754) (3,178)
1 0-: (=) =]
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Commodities Units ‘ 12-Mar 11-Mar % Chg ‘ AW 1M 3M -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 28.07 27.33 3% 47%  288%  384%  531% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Qil
Dubai Crude Oil Spot Price US$/bbl 92.7 84.4 10% p 20% 37% 51% 35% PTT(+),PTTEP(+)
Brent Crude QOil Spot Price US$/bbl 100.3 91.5 10% dp 14% 39% 62% 48%
West Texas (WTI) Crude Oil Spot Price  US$/bbl 95.7 87.3 10%  p 22% 49% 67% 53%
LPG
Butane FOB ARA Barge US$/MT 540 540 0% = 0% 4% 17% 10% SGP(+)
Propane FOB ARA Barge US$/MT 545 545 0% = 0% 4% 15% 5%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 3.27 3.15 4% AR 13% 1% -19% 14% BANPU(+)
Future
Nymex 1st month US$/bbl 95.7 87.3 10% 18% 49% 68% 55%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 130.0 116.2 12% 22% 74% 68% 63%
Gasoline - Dubai Crude Oil Spread US$/bbl 37.3 318 17% 28%  434%  133%  236% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 183.1 148.0 24%  dp 29% 111% 126% 110%
Gasoil - Dubai Crude Oil Spread US$/bbl 90.4 63.6 42% dp 40%  378%  366%  387% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 114.9 96.5 19%  dh 26% 81% 124% 91%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 22.2 12.1 83% dp 59% 602% 317% 366% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 211.8 157.6 34% 9% 145% 150% 148%
Jet Kerosene - Dubai crude oil spread ~ US$/bbl 119.1 73.2 63% p 3% 539% 413% 611% THAI(-),AAV(-),NOK(-)

LLm'ﬁ'ag:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)

www.utrade.co.th

PAGE 3




