Retail Market Monitor

Thailand
Thursday, 19 March 2026

UOBKayHian

munauwaamumum UIGI‘SLF’]N LLa““Ll‘a"iﬁlﬂmWI
AR FOMC Usuaﬂamimanwﬂ‘luﬂuanmmn‘semm ARSNITNNITEWIATINRTY

Market Summary

ansgy fAundlnasdnsnenidenleuneansys "lammmm 3.75% 1Unluntad Index/Value _ price Chg _ chg(30)
consensus AR W3BNUSUUITHIMNTT GDP U 69 Fwaniasan 2.3% 19w 2. 49  seTso 955.82 2.16 0.23%
, . . .32%
NIWAMZNTINNSEITTNATE :mmamani NUADIAITNTAUEITZNINEINTTI -BAIIU T Free seriarce car T oons o P
013013 wummﬂsmnﬂuamﬂm A Dot Plot 7411 Ase ﬂi’SNﬂ'ﬁE]'WU’iUEIE]ﬂE]ﬂL‘UEJ FTSESETMID CAP 1,411.80 3.36 0.25%
FTSE SET SMALL CAP 1,617.63 4.27 0.26%
Tuﬂuamwm 1 A3 LLa“Tuﬂﬂnuwan 1 ﬂ’iﬂ WAZAYIZAUAINGIEIY 71 d2V1aWINRIT SET-vAL(Btm) 56,571
9[' l"L ‘[ Mkt Cap (Btm) 18,223,880
AANLUEPBIANITY INAIUZIAILAT NT88719aAAILUERINIZADAY LALLANIZIZAY  per g o7
5'1m‘mN%mumwmiwﬁmmmamu ﬂ\‘iNas[%E]miﬂLG%LWBNIQHW&U?ULWN%% LAz P/BV (x) 136
DJIA 46,225 (768.11) (1.63%)
Tﬁmi‘dsuaﬂammanmmﬂu"[,ﬂvlmmﬂmﬂ‘zlvo NASDAQ oasr (a1 (Las)
sﬂmmuumuﬂsmwuwumamaa wHN1IZAIATINTENINEANTTY -BNI1UANATE ) STOXK Europe 600 P 452 (075%)
asefidannaienings aEn\‘i"[,sﬂmmsawmmumawma'] Uszinadolalanansn  pres 10305 (9831)  (0.94%)
LLﬂ%N’]%‘Ua\‘ILLﬂUEIBSNﬁVLEI aﬂma\mm‘s‘[wmmmmamumﬂm*ﬂaan‘um‘mam QUG NG SENG e eaeen P
Wduag9paLHag wazanigy LiNﬂNﬂﬂ’]%ﬂ’]‘ifﬂﬂﬂ’]ﬂN?ﬂﬂ% FonaldsIAIGIT AU MsciAsa Bxapan 993 19.70 2.02%
ﬂiumﬂmamaq A1gR brent ‘lJiUﬂ\m'J’l‘j AU $1 10/miLsa LSOUSDEUAD LS18IAG  NYMEX (US $/bbi) 96.32 011 0.11%
Brent (US $/bbl) 107.38 3.96 3.83%
unzrinderindnlslu PTTEP Aaldanninas Nammmmﬂaaw,l,ﬂaaammuﬂmﬂm Dubai (US $/bbl) 100.12 2.81 2.89%
aaadinuliNLENNBIA1IRAIINTIATIH LATHAURIABAIITIUNVLNDBLRINNY  [orenr oo ioe om0 oo Yoo
uNLAS¥gRaLazNalIzNauUNI9289Ua. 92 Lmﬁmmwmammnﬁﬂmmuumﬂm YAUgY ~ Balticdryindex 2,064 40.00 1.98%
Golds (spot) 4,819 (187.11) (3.74%)
waN13LAA supply HaUszNaUNTISdisruption N181ANTENUNISHER aenalsnan Tuse 283 Copper (spoy 12288 (373.25)  (2.95%)
ﬂummmmmﬂuaLaanuaammmnmﬂimvlmm 1) FIATUINRAUNGI RUBNAN oo tonen e s pape
WAIIT% 2) iwmmuumuma m%mumwamnm%ﬂImSLﬂNwaﬂuLLia ‘ﬁ%wﬂ%ﬂauﬂ CRB Index 559.08 (2.29)  (0.42%)
Insiaf Fenaneaagydoanesiniiyarinietnd 3) anzeiauaaninghiv yirlwanan e g e o
aummwnmmﬂiuwamamn amamgmaﬂaumiammmm wmammuﬂau pgnals  Euro/pollar 11 (©o1)  (0.76%)
Dollar Index 100.1 0.51 0.51%
ARINANLEIA AT AarINEIAIINEALED manA lnEEoAnEA UFUNALLUTYAIN ormrnee
3M US T-Bill (%) 3.63 0.01 0.34%
Laa\'maqwaﬂivﬂaunﬁmwaammimwa anly 2Y Us Yield (%) 3.77 0.10 2.70%
Awsamnaens: Uszfinaa1nrdilnundes sideway up WREINIQUAUAHEUNIN 30N 100 T v o) Bl oon (210
ﬂnﬁ%ﬂﬂ‘iiﬂ%ﬁl maannmwawmw"ﬁmmuau mmnaﬂflo['muunfmummmm VIX Index 25.09 272 1216%
?lﬁﬂﬂ%‘[,%ﬂaNLﬂEl'JﬂUIﬂﬂﬂm’Vl ma‘mwammmmnmnmsﬂimwmflmmm My Eawiy loMer M YD
2% RCL, AEONTS, CRC, BCP Proprietary Trading (310) (15.778) "e35
uwasu: 1,420 uuIEIU 1,466 30 Corpiruess G G e
qAdIUAINU: [TUAR 50% vs WBTAY 50% sond 15 ar o vio
‘ﬁul,l,u“‘u’l (* ‘ﬂN’lEIEN ﬂ%"fl']\'iﬂﬂ%]'ﬂﬁ unamumﬁwmsmmwmmmnmm3 5% ‘ZIE]G‘S’]F]’]L‘ZI’]’EiE]) Foreign Investors (Usmn.) 79.62 (1060.99) 719.90
e M (24) : mumwamnmmuLLuaI%u"lﬂLLiwumwnﬂmmumu auzfilasu Lougers Price Impactindx ___Che (%)
NANIZNUIINAIIN supply disruption TumzTuaannans ARAIAY 18.90 UM PTTEP 147.00 (0.63)  (1.34%)
® BCP (42): Namimmmm"[ﬂLLiaﬂum'mﬂmmNumu anziigsfanisnand o o o e
mwammu‘[mmmwmu Zaan8Liien 0.83x PBY ARZ1AY® 36 UM KT8 34.25 (0.28)  (0.72%)
® RCL (40): A15327191309382 sandumalinySuiiadu 51180918 valuation Lites [oaders Jpprice Impactindx__ Che %)
0.50x PBV R21AY)% 30.0 UM e 23.30 0.44 a.48%
VL ’[ VL TTB 2.26 0.31 1.80%
® NsL (24 5) nanssfineulasang 1 nauaniulaianase anaasilauin oo s6.75 0.20 0.44%
m‘wwu BAAIAYY 22 VN CPF 20.10 027 2.03%
Uszimuiauls (msmdamwm 2)
- Fed flnfrssnsmandeninaie nionUsuiina1ansal GDP 41193 §326U 2.4% inags:
- muﬂmaumngwmahuauaﬂm 60 % wuuwmmmwaﬂuamﬁ Sanns lnslnenaia
- AnigINenih PPl +3.4% LRAWA.N. ﬂ\‘lﬂ'J’]ﬂ']ﬂﬂ'ﬁm kitpon@uobkayhian.co.th
- e wesTigaY N.W. 28U WA.A. aamwaammmamaa N9 3 ANNABUSU nOA sUSmNLLY
B Fen . krit@uobkayhian.co.th
- Aa3eW. AR 6:3 SUASDERTIINSURMARUNUNSIARTRSIABNA
Y1 o/ &
- UUTEN AL ALY Sudeeunasdsladuiidesn OpenClaw A8 ChatGPT fasia U eiaeinnagng
- Tacc swelatiitla Double Digit LANIATBsANIMs-1a1zlan1d M&A/IV 8319 News DERE PHLN
S—Curve natthida@uobkayhian.co.th

- Uﬁmswﬁfuﬁ; Feedback From Taipei Conference 2026 TGIEI Top Picks Aa : AOT,
BCP, CENTEL, CPALL, KTC, MINT, MTC, PTT, SCGP, TFG

Uaaensiasfinea
=1 Qs U
20 #.A. - AaaN1sAT g (AW,

ﬂEN’IiJ@LIUH’WM wmfmmlﬂmm'mﬂﬂngmmim7Lﬂuwmm@n@2mmZi/nmﬂummualummnnmmzmmqwmumwmmmuw] InenFsmanninel BZE]U Lﬂﬂ@ﬂu(ﬂf%ﬂﬂ’z‘t’)ﬂ) Rl (NTI) f«l"]ﬁ)}’l’)ilﬂﬂ\?’luﬂi’)ﬁ”lun’li‘

LﬂﬁEJiJLLUﬁJﬂO’WL‘HuW‘@Ui;}d’?mﬂ’lﬁ‘mﬁ w']wﬂmng“lumwvuﬂuw Tne/lisaaussaaanda mmﬁuﬂuyummnﬂrﬂm LW@‘Z‘MJrn@ummmu'Z@mnmwu Tﬁ)EJle%LﬁuﬂWﬂu?‘ﬂf}‘ﬂ’]uZﬂuﬂWW?ﬂWﬁ“ﬂﬂV?ﬁ‘@‘Z"}WﬂﬂWiWﬂ

PAGE 1

visamsasamsdula? ing huesn

www.utrade.co.th



UOBKayHian

Retail Market Monitor

Thailand
Thursday, 19 March 2026

Fundamental Research

Feedback From Taipei
Conference 2026

Top Picks: AOT, BCP, CENTEL,
CPALL, KTC,

MINT, MTC, PTT, SCGP, TFG

Global Market Summary

ANAHUANIY

maaiuelsu

AAvUdiUuY

ARIAUINY

News & Factors

WaaAAnal GDP 8%3g

s o) 1 s o
niui” daudungusneloud
LaAB 60 U AYUUES

g o .
Wawdeluansg

AaSsU. AR 6:3 SUA13AY
U 1 =3 U
gm’mmﬂmumuﬂumﬂﬂm

Unstianmg

TACC

www.utrade.co.th

frnssulabwiulngluszauimnas Tnsinaousesimaerulnedwiunwasdusilnadurifivinaule
uazludunind Bedasiuanadesfidanudangs iulnegnussin safe haven fiflyarvinauls T
stuTIAAINIyaA Mt 55% uwadlhsrmnanauwwInTunage (4.45% WeuiushauanauLnt
Wiotns 10 Uit 2.05%) 5nﬁ'ﬁﬂ"ﬂﬁ’%’uLLiaaﬁummwﬂLGunuéﬁaﬁzmwﬂi:mﬂaimmmn ANWARDINTG
N Lgaa‘hmﬂé’azhani:@%‘[ﬁﬁ mﬂﬁfﬂﬂﬂ”wﬁuam%mﬂm’lm‘mamémmmﬁu INFAUNITNAIIN
9 ﬂLL&T@‘[um'E’uaannmﬂ%ﬂﬁlumﬂﬁiaﬁuﬁ \AengaariuRuATLNAS T Top Picks TalA BCP, PTT waz IVL 20usii
mamsvisadfienealasunansznu usfidulonalunisdreuiug wi 1w AOT uaz CENTEL

aadanlaudnaeuiiagesnasaainin 700 96 18 §.A.) nAWINEWIASNANARITY (WR) HNR AR

& ' | o ' o o A o & a -1 a o
pandelunsuszgaange wazavayaineUuangaTmandeiiiesnsasedlullis ansimeaiunssunse
sy fomandeenoAsugias ke nn s wsnATiNE® uazaIRTINSERINB R IUAUANSTY uas
S5 (Bulvae)
sanaviuglatUaau (18 §.6.) naafamnlansiunaing Pars 280813 vildTATUUSURIg s wiazi s
ANNANIAGaIANNFLRS EAlua Ianna1s (Bulnima)

aeiBnndnaadulaieddavin (18 fi.a.) lnegRstiAnsswasinsans 4 Juins Lﬁa\‘mnﬁnamuﬂma
A AR efusansznunAMNS AL slwaz Tuaannans (ulwiama)

FuanrsuAURESnga (W) anafagesnlauan (18 §.a.) damwmﬁﬂﬁummﬁvjﬁwﬁ AU 4% RN
Barnealalani Af i ufZua i ST UlWLME TS (South Pars) uazeengiesi (Asaluyeh) 28981514
auzfinasrndeRvingmsuf Haaanasdniin (IRGC) ginazmaulimemalonilasasiouguiumdon
wianewrnamziueannae SeanunisalAenaBainarsdseianfanzyss né’maaqﬂmuﬁ']a&"ﬂu
afma (Bulvlaay)

ANzN3INNIAruARlEU1ENN38 % (FOMC) 2asswimsnansansy (wa) Aai 11-1 lunsasdasimande
FEZAWN AU 3.50-3.75% lun1sUszgn (18 #.a.) sun1smantseizasnatn (Sulniadayi)

winalslast wias Iwnviudteunn namlwinibdn sgunasesszemndudlanas nsul Ussmedaniuns
o o § o s '3 % § 1 & a + [ | &
UeAuldngranelanduamst (Jones Act) lUwaan 60 i iivedreussimmszudadomauasts naosameamw
NnUmnsng AZeinYasg UL Yienamsyinasa s arSguazans 1w (Suliiaei)

MasgoTINRQIRNAIReN 6:3 SURSBI RTINS WRwA e UTRsIRaNAIR UNSTAR waz QR Code T3
Rason InelvgfiiesdasiAgussuidanarom serasgossnganieln 15 T Buusinuilasudiwen
U a o
309 (BuliAaa)

o a o a 1 [ a a o o o g’/ vV a s )
una. fi40.8.Aauguwes TACC] Wawedn unuwnseiiugshazasusunyiull 2569 audimeldifulsluszau 2
wan (Double Digit) 3 nUnaw Inegsasnsiivlaaingsianan mugiunssesanlonangsialna e
WaAnamwmMsudsdwiazasemsiulaag e idnluszaze (Sulwaa)




UOBKﬂ)’I‘Iian Retail Market Monitor

Thailand
Thursday, 19 March 2026

W3guinauAINaNULNG LLazmiLﬂ§au1wqﬁ’uﬁ’%ﬁgaiﬂ'1ﬂ

Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,441 14.0 13.2 28% 6% 0.5% 2.2% -5.7% 14.4%
- Energy 18,230 11.4 10.7 43% 6% -0.7% -0.3% -6.9% 14.7%
- Banking 497 8.9 8.5 -3% 5% 0.3% 0.2% -3.7% 5.0%
- Commerce 19,930 12.6 11.7 16% 7% 0.1% -1.2% -9.7% 2.9%
- Food 8,468 8.9 8.4 6% 6% 1.7% 3.3% -5.5% -0.7%
- Healthcare 4,217 16.1 15.0 29% 7% -0.9% -1.5% -13.3% -0.5%
Indonesia 7,107 11.3 10.0 57% 13% 0.0% -0.4% -13.7% -17.8%
Phillipine 6,055 9.2 8.4 6% 10% 0.5% -0.1% -8.4% 0.0%
Asia
China 4,063 13.9 12.5 32% 11% 0.3% -0.8% -2.4% 2.4%
Hong Kong 26,025 11.4 10.2 6% 12% 0.6% 2.2% -2.3% 1.5%
India 76,704 16.3 14.0 18% 16% 0.8% 2.9% -5.6% -10.0%
Japan 55,239 21.8 19.0 14% 15% 2.9% -0.1% -8.7% 6.8%
Korea 5,925 7.8 7.9 203% -1% 5.0% 4.9% -7.8% 36.6%
Malaysia 1,730 14.3 13.5 16% 6% 1.1% 1.8% 0.8% 3.0%
Singapore 5,002 14.3 13.6 11% 5% 1.3% 3.3% 0.1% 7.7%
Taiw an 34,349 15.4 13.8 79% 12% 1.5% 2.8% -3.0% 18.6%
Vietnam 1,714 10.6 7.3 59% 45% 0.2% 1.0% -8.9% -4.0%
MSCI Asia Ex Japan 993 11.2 10.0 64% 12% 2.0% 3.7% -5.0% 8.7%

28A%aY128Ya9UNAINUAIYIA LUAfinA (SuUSeanrIgY)

18-Mar 17-Mar MTD YTD 2025 2024
Thailand . 75.4 (1,136) 747 (3,211) (4,132)
Indonesia - (40.0) 58 (510) (1,063) 1,154
Philippines (11.1) (9.5) (151) 219 (883) (408)
India - (462.5) (7,784) (9,356) (18,792) (755)
S. Korea 913.9 (156.6) (8,757) (22,004) (4,485) 2,426
Taiw an 403.5 (428.1) (17,339) (7,530) (7,800) (18,203)
Vietnam (96.7) (25.5) (356) (871) (4,754) (3,178)
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Commodities Units ‘ 18-Mar 17-Mar % Chg ‘ AW 1M 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl (6.05) (7.25) 1% dp -122% -194% -204%  -300% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Qil

Dubai Crude Oil Spot Price US$/bbl 100.1 97.3 3% AR 19% 51% 67% 49% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 112.3 103.0 9% AR 23% 60% 83% 67%

West Texas (WTI) Crude Oil Spot Price  US$/bbl 96.3 96.2 0% AR 10% 53% 2% 54%

LPG

Butane FOB ARA Barge US$/MT 540 540 0% = 0% 4% 17% 10% SGP(+)

Propane FOB ARA Barge US$/MT 545 545 0% = 0% 4% 15% 5%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 3.11 3.14 1% ol -1% -4% -19% 8% BANPU(+)

Future

Nymex 1st month US$/bbl 96.3 96.2 0%  dp 10% 53% 73% 57%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 137.2 1390 1% W 18% 92% 86% 73%

Gasoline - Dubai Crude Oil Spread US$/bbl 37.1 47 -11% 16%  600%  162%  210% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 197.1 194.0 2% AR 33% 129% 151% 124%

Gasoil - Dubai Crude Oil Spread US$/bbl 97.0 96.7 0% 53%  385%  420%  365% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 114.6 116.8 2% ol 19% 74% 119% 87%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 14.4 19.5 -26% ol 19% 3519% 296% 336% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 203.7 197.5 3% AR 29% 135% 148% 135%

Jet Kerosene - Dubai crude oil spread ~ US$/bbl 103.6 100.2 3% AR 42% 407% 364% 431% THAI(-),AAV(-),NOK(-)

LLm'ﬁ'ag:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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