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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,397 13.5 12.6 28% 7% -2.5% -2.5% -8.6% 10.9%
- Energy 18,172 11.3 10.6 44% 7% -1.8% -1.8% -7.2% 14.4%
- Banking 490 8.8 8.4 -4% 5% -1.7% -1.7% -5.2% 3.3%
- Commerce 18,870 11.9 11.1 16% 7% -3.8% -3.8% -14.5% -2.6%
- Food 8,160 8.5 8.0 7% 5% -2.5% -2.5% -8.9% -4.3%
- Healthcare 4,081 15.6 14.5 30% 7% -2.7% -2.7% -16.1% -3.7%
Indonesia 7,107 11.3 10.0 57% 14% 0.0% 0.0% -13.7% -17.8%
Phillipine 5,899 9.0 8.2 5% 10% -2.0% -2.0% -10.8% -2.5%
Asia
China 3,813 13.1 11.8 31% 11% -3.6% -3.6% -8.4% -3.9%
Hong Kong 24,382 10.8 9.6 5% 12% -3.5% -3.5% -8.4% -4.9%
India 72,696 15.5 13.4 18% 16% -2.5% -25% -10.6% -14.7%
Japan 51,515 20.3 17.7 14% 15% -3.5% -1.7% -10.8% 4.2%
Korea 5,406 7.0 6.8 210% 3% -6.5% -4.2% -11.3% 31.4%
Malaysia 1,721 14.2 13.4 17% 6% 0.0% 0.0% 0.2% 2.4%
Singapore 4,841 13.9 13.1 11% 6% -2.2% -2.2% -3.1% 4.2%
Taiw an 32,723 14.7 13.1 79% 12% -2.4% -2.4% -7.6% 13.0%
Vietnam 1,591 9.7 6.8 61% 42% -3.4% -3.4% -154% -10.8%
MSCI Asia Ex Japan 920 11.0 9.6 55% 14% -3.9% -3.9% -11.9% 0.7%
:; s 1 =3 =1 U =] Qs
alaﬂ"dam%aaunaanumemmiugumﬂ (ﬂ']uL‘H‘iEIfyﬂ‘Wigﬂ)
23-Mar 20-Mar MTD YTD 2025 2024
Thailand (193.7) 27.4 (1,346) 538 (3,211) (4,132)
Indonesia - - 58 (510) (1,063) 1,154
Philippines (22.5) - (181) 189 (883) (408)
India - (594.5) (9,565) (11,137) (18,792) (755)
S. Korea (2,647.7) (668.6) (13,473) (26,719) (4,485) 2,426
Taiw an (2,791.1) (1,314.6) (24,321) (14,514) (7,800) (18,203)
Vietnam (18.5) (71.2) (478) (993) (4,754) (3,178)
1 O-II (=) (-]
IB]']T]\‘]ﬂ"lﬂ'lﬁﬂauLLagi']ﬂ"l‘iJIEﬁLa‘c’lN
Commodities Units { 23-Mar 20-Mar % Chg { AW 1M 3M -6M Stock Impact (+/-)
GRM
GRM:- Singapore US$/bbl (3.01) 047 -740% Wb 58%  -60% -165%  -170% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 92.7 97.6 5% ol -5% 36% 50% 36% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 109.9 116.2 5% ol 6% 54% 73% 58%
West Texas (WTI) Crude Oil Spot Price  US$/bbl 89.2 98.3 9% ol -5% 37% 52% 36%
LPG
Butane FOB ARA Barge US$/MT 540 540 0% == 0% 4% 17% 10% SGP(+)
Propane FOB ARA Barge US$/MT 545 545 0% = 0% 4% 15% 5%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.94 3.04 3% ol -3% -1% -13% 2% BANPU(+)
Future
Nymex 1st month US$/bbl 88.1 98.2 -10% Wk -5% 36% 52% 40%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 153.0 1475 4% 9%  114%  108% 96%
Gasoline - Dubai Crude Oil Spread US$/bbl 60.3 498  21% 42% 1727%  418%  493% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 231.4 220.1 5% AR 22% 170% 196% 161%
Gasoil - Dubai Crude Oil Spread US$/bbl 138.7 122.5 13%  dp 51% 693% 751% 569% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore ~ US$/bbl 120.7 115.3 5% 4% 83% 126% 91%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 28.0 17.7 59% 58% 1235% 429% 680% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 230.0 2217 4%  dqp 13%  168%  181%  160%
Jet Kerosene - Dubai crude oil spread US$/bbl 137.2 124.0 11%  dp 30% 686% 588% 570% THAI(-),AAV(-),NOK(-)

Lm&i&*ﬁ"aga : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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