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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

Price
1,442.92
961.21
2,051.20
1,709.66
1,398.39
1,580.02
65,311
18,250,460
16.50

Chg
(14.99)
(6.80)
(15.39)
(14.47)
(7.70)
(15.67)

P/BV (x) 1.36
DJIA 45,960 (469.38)
NASDAQ 21,408 (521.75)
STOXX Europe 600 581 (6.65)
SSEC 3,889 (42.75)
FTSE 9,972 (134.67)
HANG SENG 24,856 (479.52)
NIKKEI 53,604 (145.97)
MSCI ASIA EX JAPAN 941 (15.51)
NYMEX (US $/bbl) 94.48 4.16
Brent (US $/bbl) 108.01 5.79
Dubai (US $/bbl) 97.55 4.68
Newcastle coal (US $/metr 135.10 2.05
Natural gas (US $/MMBtu) 3.00 0.05
Baltic dry Index 2,014 13.00
Golds (spot) 4,376 (129.89)
Copper (spot) 12,077 (173.48)
Sugar (spot) 15.87 0.32
Rubber (spot) 361.0 (3.80)
CRB Index 561.93 0.50
THB/Dollar 33.0 0.26
Yen/Dollar 159.8 0.34
Euro/Dollar 1.2 (0.00)
Dollar Index 99.9 0.30
3M US T-Bill (%) 3.64 0.01
2Y US Yield (%) 3.99 0.10
10Y US Yield (%) 4.41 0.08
10Y TH Yield (%) 2.19 (0.02)
VIX Index 27.44 2.11
Equity 26-Mar MTD
Local Institutions 3 2,811
Proprietary Trading 255 (15,441)
Foreign Investors (481) (38,012)
Local Individuals 223 50,642
Bond 26-Mar MTD
Foreign Investors (USmn.) (51.41) (815.40)
Laggers Price Impact Indx
DELTA 278.00 (11.82)
CPALL 44.25 (0.89)
ADVANC 368.00 (0.70)
THAI 6.10 (0.56)
MINT 21.50 (0.40)
Leaders Price Impact Indx
PTTEP 158.00 2.04
OR 12.30 0.85
PTT 34.50 0.56
PTTGC 32.50 0.36
TTB 2.30 0.31
uﬂﬂ@ﬁl‘lﬂﬁ
Aanns Inslwenania
kitpon@uobkayhian.co.th
o &
LR TUTAUTUUN
krit@uobkayhian.co.th
v
i Qﬂuﬂﬂ@ﬂﬂﬁ
nmm ‘HQEIZN
natthlda@uobkayhian.co.th

Chg(%)
(1.03%)
(0.70%)
(0.74%)
(0.84%)
(0.55%)
(0.98%)

(1.01%)
(2.38%)
(1.13%)
(1.09%)
(1.33%)
(1.89%)
(0.27%)
(1.62%)

4.61%
5.66%
5.04%
1.54%
1.59%
0.65%

(2.88%)

(1.42%)
2.06%

(1.04%)
0.09%

0.81%
0.21%
(0.28%)
0.30%

0.20%
2.59%
1.84%

(0.91%)
8.33%

YTD

(42,261)
1,172
20,814
20,275

YTD
965.32

Chg (%)
(4.14%)
(2.75%)
(0.81%)
(3.94%)
(4.02%)

Chg (%)
4.29%
7.89%
0.73%
3.17%
1.77%
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Fundamental Research
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Maintained
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TP; 92.00 Baht
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Global Market Summary
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News & Factors
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,443 14.0 13.0 28% 8% -1.0% 0.7% -5.6% 14.5%
- Energy 18,775 11.6 10.9 45% 6% 1.3% 1.4% -4.2% 18.2%
- Banking 504 9.1 8.6 -4% 5% 0.4% 1.2% -2.4% 6.4%
- Commerce 19,211 12.1 10.5 16% 16% -2.0% -2.0% -13.0% -0.9%
- Food 8,424 8.8 8.4 6% 5% 0.2% 0.6% -6.0% -1.2%
- Healthcare 4,114 15.7 14.7 30% 7% -1.9% -1.9% -15.5% -2.9%
Indonesia 7,164 11.5 10.1 57% 14% -1.9% 0.8% -13.0% -171%
Phillipine 5,984 8.3 8.2 16% 2% -1.0% -0.6% -9.5% -1.1%
Asia
China 3,889 13.3 12.0 31% 11% -1.1% -1.7% -6.6% -2.0%
Hong Kong 24,856 9.9 9.1 17% 8% -1.9% -1.7% -6.7% -3.0%
India 75,273 16.0 13.9 18% 15% 0.0% 1.0% -7.4% -11.7%
Japan 53,604 21.0 18.4 15% 14% -0.3% -1.1% -10.3% 4.8%
Korea 5,460 7.0 6.7 215% 5% -3.2% -9.4% -16.1% 24.3%
Malaysia 1,711 14.1 13.4 16% 6% -0.3% -0.6% -0.3% 1.8%
Singapore 4,888 14.0 13.2 11% 6% -0.3% -1.2% -2.1% 5.2%
Taiw an 33,338 14.9 13.3 79% 12% -0.3% -0.6% -5.9% 15.1%
Vietnam 1,645 10.0 7.2 61% 40% -0.8% -0.2% -12.5% -7.8%
MSCI Asia Ex Japan 941 11.0 9.8 58% 13% -1.6% -1.7% -9.9% 3.0%

28A%aY128Ya9UNAINUAIYIA LUAfinA (SuUSeanrIgY)

26-Mar 25-Mar MTD YTD 2025 2024
Thailand (14.6) 148.0 (1,193) 691 (3,211) (4,132)
Indonesia (1,224.0) 6.1 (1,160) (1,728) (1,063) 1,154
Philippines (2.2) 3.7 (193) 177 (883) (408)
India - - (11,537) (13,109) (18,792) (755)
S. Korea (2,142.7) (610.4) (17,431) (30,678) (4,485) 2,426
Taiw an - 1,513.1 (23,141) (13,333) (7,800) (18,203)
Vietnam (14.5) (10.7) (525) (1,040) (4,754) (3,178)

AI519AINITNAURAZIIATULASLRYN

Commodities Units ‘ 26-Mar 25-Mar % Chg ‘ ERYY, M 3M -6M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl (3.98) 1.79 -322% Wk  -947%  -89% -162% -168% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 97.6 929 5% 5% 38% 58% 41% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 117.4 109.4 % AR 1% 61% 85% 63%

West Texas (WTI) Crude Oil Spot Price  US$/bbl 94.5 91.9 3% AR -2% 43% 61% 44%

LPG

Butane FOB ARA Barge US$/MT 540 540 0% = 0% 4% 17% 10% SGP(+)

Propane FOB ARA Barge US$/MT 545 545 0% = 0% 4% 15% 5%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.93 2.93 0% = -9% -6% -11% 1% BANPU(+)

Future

Nymex 1st month US$/bbl 94.5 90.3 5% -1% 43% 67% 48%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 127.3 1244 2% A -15% 65% 75% 59%

Gasoline - Dubai Crude Oil Spread US$/bbl 29.8 31.6 6% ol -35% 350% 174% 167% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 201.8 191.7 5% AR -10% 122% 155% 120%

Gasoil - Dubai Crude Oil Spread US$/bbl 104.2 98.9 5% -13%  412%  505%  356% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 101.7 98.0 4% AR -16% 56% 92% 59%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 4.1 5.1 -19% ol -77% 173% 147% 185% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 189.8 171.2 11%  dp -15% 107% 130% 107%

Jet Kerosene - Dubai crude oil spread ~ US$/bbl 92.2 78.3 18% dp -24% 343% 348% 307% THAI(-),AAV(-),NOK(-)

LLm'ﬁ'ag:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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