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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,490 15.3 14.3 20% 7% -1.1% -1.1% 2.9% 18.3%
- Energy 18,638 11.6 11.3 44% 3% -1.3% -1.3% -3.4% 17.3%
- Banking 494 9.3 8.9 -8% 4% -1.4% -1.4% -1.5% 4.2%
- Commerce 20,558 14.3 13.1 6% 9% 0.6% 0.6% 3.9% 6.1%
- Food 8,724 10.0 9.2 -4% 9% -0.3% -0.3% -0.3% 2.3%
- Healthcare 4,248 17.5 16.5 20% 6% 0.7% 0.7% 1.2% 0.2%
Indonesia 7,621 11.8 10.5 61% 13% 0.0% 2.2% 81% -11.9%
Phillipine 6,064 9.3 8.4 5% 10% 0.0% -0.6% 1.9% 0.2%
Asia
China 4,056 17.0 14.0 8% 21% 0.7% 1.7% 4.2% 2.2%
Hong Kong 26,394 11.8 10.5 4% 12% 1.7% 1.9% 6.5% 3.0%
India 77,989 19.2 16.7 2% 15% -0.2% 0.6% 8.4% -8.5%
Japan 59,518 23.7 21.9 13% 8% 2.4% 3.9% 15.9% 17.5%
Korea 6,226 8.6 71 192% 21% 2.2% 6.1% 23.0% 47.5%
Malaysia 1,690 14.7 13.9 10% 6% 0.4% -0.1% 0.0% 0.6%
Singapore 5,008 15.4 14.3 3% 7% -0.3% 0.4% 2.5% 7.8%
Taiw an 37,132 19.4 16.2 53% 20% 1.1% 4.8% 17.1% 28.2%
Vietnam 1,820 13.2 11.0 35% 20% 1.1% 4.0% 8.7% 2.0%
MSCI Asia Ex Japan 1,039 131 11.1 47% 18% 1.5% 3.9% 15.4% 13.7%
lg s 1 =3 =1 U =] Qs
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16-Apr 15-Apr MTD YTD 2025 2024
Thailand (99.6) - 257 897 (3,211) (4,132)
Indonesia (57.2) (67.9) (356) (2,303) (1,063) 1,154
Philippines (16.8) (22.8) (112) 27 (883) (408)
India - 331.8 (2,709) (18,500) (18,792) (755)
S. Korea 158.9 486.9 4,368 (32,646) (4,485) 2,426
Taiw an 1,709.0 1,932.3 10,594 (8,317) (7,800) (18,203)
Vietnam (44.2) (133.1) (278) (1,386) (4,754) (3,178)
1 0-: (=) =]
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Commodities Units ‘ 16-Apr 15-Apr % Chg ‘ ERYY, ERY 3M -6M Stock Impact (+-)
GRM
GRM- Singapore US$/bbl 30.04 4574  -34% -34% 5u%  686% 7227% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 89.7 882 2% #p 3% -8% 39% 47% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 116.5 116.7 0% T -12% 12% 2% 91%
West Texas (WTI) Crude Oil Spot Price  US$/bbl 94.7 91.3 4% AR -3% 1% 59% 65%
LPG
Butane FOB ARA Barge US$/MT 540 540 0% = 0% 0% 11% 10% SGP(+)
Propane FOB ARA Barge US$/MT 545 545 0% = 0% 0% 10% 5%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.79 2.78 0% AR 0% -8% -10% 5% BANPU(+)
Future
Nymex 1st month US$/bbl 94.7 91.3 4% #h -3% 2% 60% 64%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 120.7  120.2 0% -8% -14% 1% 61%
Gasoline - Dubai Crude Oil Spread US$/bbl 311 32.1 3% ol -29% -27% 406% 122% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 159.4 153.7 4% AR -19% -16% 95% 95%
Gasoil - Dubai Crude Oil Spread US$/bbl 69.8 65.5 6%  dp -37% -24%  311%  231% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 98.0 99.1 1% ol -1% -15% 7% 76%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 8.3 10.9 24% ol -29% -53% 190% 264% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 205.2 200.1 3% AR -5% 1% 148% 147%
Jet Kerosene - Dubai crude oil spread ~ US$/bbl 115.5 111.9 3% AR -11% 10% 539% 419% THAI(-),AAV(-),NOK(-)

LLm'ﬁ'ag:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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