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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)

Price
1,481.85
970.86
2,076.88
1,735.39
1,432.65
1,600.54
54,072
18,742,620
16.97
1.41

49,443
24,404
621
4,082
10,609
26,361
58,825
1,036

89.61

Chg
(0.60)
(3.54)
(6.98)
(9.90)
(0.91)

(10.26)

(4.87)
(64.09)
(5.12)
30.70
(58.55)
200.74
348.99
5.78

5.76

Brent (US $/bbl) 95.48 5.10
Dubai (US $/bbl) 101.65 121
Newcastle coal (US $/metr 132.60 0.30
Natural gas (US $/MMBtu) 2.69 0.02
Balticdry Index 2,633 66.00
Golds (spot) 4,821 (9.68)
Copper (spot) 13,200 (82.38)
Sugar (spot) 13.47 0.16
Rubber (spot) 378.3 3.30
CRB Index 565.32 0.00
THB/Dollar 32.0 0.11
Yen/Dollar 158.8 0.17
Euro/Dollar 1.2 0.00
Dollar Index 98.1 (0.00)
3M US T-Bill (%) 3.62 0.00
2Y US Yield (%) 3.72 0.01
10Y US Yield (%) 4.25 0.00
10Y TH Yield (%) 2.12 0.11
VIX Index 18.87 1.39
Equity 20-Apr MTD
Local Institutions (1,864) (13,251)
Proprietary Trading 209 4,764
Foreign Investors (1,790) 2,443
Local Individuals 3,444 6,044
Bond 20-Apr MTD
Foreign Investors (USmn.) (56.23) 147.92
Laggers Price Impact Indx
SCB 136.00 (2.39)
PTTEP 142.00 (0.94)
CPALL 46.25 (0.89)
PTTGC 35.00 (0.62)
PTT 34.50 (0.56)
Leaders Price Impact Indx
DELTA 307.00 5.91
GULF 58.25 0.59
TTB 2.26 0.31
OR 12.30 0.28
TRUE 14.20 0.27
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Chg(%)
(0.04%)
(0.36%)
(0.33%)
(0.57%)
(0.06%)
(0.64%)

(0.01%)
(0.26%)
(0.82%)
0.76%
(0.55%)
0.77%
0.60%
0.56%

6.87%
5.64%
1.20%
0.23%
0.56%
2.57%

(0.20%)

(0.62%)
1.20%
0.88%
0.00%

0.35%
0.11%
0.20%

(0.00%)

0.06%
0.33%
0.07%
5.26%
7.95%

YTD

(57,611)
9,224
21,630
26,756

YTD
895.92

Chg (%)
(6.21%)
(2.07%)
(2.63%)
(4.76%)
(0.72%)

Chg (%)
1.99%
0.87%
1.80%
2.50%
0.71%
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Fundamental Research

KKP
Maintained
HOLD
TP: 78.00 Baht

TIB
Maintained
HOLD
TP: 2.30 Baht

BTG
Maintained
HOLD
TP: 21.00 Baht

KKP 318 lsgna 1.96 Wia1uum T 1Q26 LiaZn 84% yoy UaZ 10% qgog A1AYIINATZLIOTALIAY
anasae ALY AIA L “Ha” wianusuTaudraneiatwie 78.00 Um (31NLAN 72.00 M)

TTB i'mﬁmﬁﬂ"[,sqw% 5.17 Wa UM 1 1026 [NNTW 1.4% yoy HEIARAT 1.3% qog BRTIEIN NPL LiNa1aIN
MSHARIPBIR YD UWHI1E WD Stage 3 LARAI AIATLUSHT “T8” AETIANUIIEENN 2.30 UN

AAAnls 1Q26 209 BTG 92159612 qoq Iaens szl lsunfiagfi 941 a1wun (-48.7% yoy WaTNI9617 qoq)

naanilseuiuidsegluszsiunseda iasmnmmgnstulssmegsldfsuamnlassnson wire

2
=11

Frinlsunfiazusuafian qoq Tw 2Q26 usiiswasitadsuanlaszvioulusmduluues eazndoldddede
wpulnal uazlnuaninlsszezaudslaiaula st “to” dresadivanei 21.00 U

PTTGC
Maintained
BUY
TP: 41.00 Baht

ANAT PTTGC Az31eurinlsgnd 2.45 wuawum lu 1026 RN qog WAE yoy Inglssunsinyuains
Husrr09AN15na % (GRM) wazdausesadlasiafl dwsu 2026 indemsinlaininlsunfasususfzu
seibas denaliimusuiayszanunailagnsl 2026 Asruwesin “do” wionusumAd el
41.00 U (3MMLAN 31.00 VM)

Global Market Summary
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,482 15.2 14.3 21% 7% 0.0% 0.0% 2.3% 17.6%
- Energy 18,451 11.4 11.1 44% 3% -0.4% -0.4% -4.3% 16.1%
- Banking 483 9.1 8.7 -8% 4% -1.2% -1.2% -3.6% 2.0%
- Commerce 20,079 13.9 12.8 6% 9% -1.3% -1.3% 1.5% 3.6%
- Food 8,622 9.9 9.1 -3% 9% -0.4% -0.4% -1.4% 1.1%
- Healthcare 4,236 17.5 16.5 20% 6% -0.6% -0.6% 0.9% 0.0%
Indonesia 7,594 11.8 10.4 61% 13% -0.5% -0.5% 77% -12.2%
Phillipine 6,016 9.2 8.4 5% 10% 0.3% 0.3% 1.1% -0.6%
Asia
China 4,082 17.4 14.1 6% 23% 0.8% 0.8% 4.9% 2.9%
Hong Kong 26,361 1.7 10.5 5% 12% 0.8% 0.8% 6.3% 2.9%
India 78,520 19.4 16.8 2% 15% 0.0% 0.0% 9.1% -7.9%
Japan 58,825 23.4 21.7 13% 8% 0.6% 1.6% 16.3% 18.0%
Korea 6,219 8.3 6.6 203% 25% 0.4% 2.3% 25.4% 50.4%
Malaysia 1,702 14.9 14.0 10% 6% 0.4% 0.4% 0.7% 1.3%
Singapore 5,004 15.4 14.3 3% 8% 0.1% 0.1% 2.4% 7.7%
Taiw an 36,959 19.0 15.8 56% 20% 0.4% 0.4% 16.5% 27.6%
Vietnam 1,837 13.0 111 38% 18% 1.1% 1.1% 9.7% 2.9%
MSCI Asia Ex Japan 1,036 13.0 10.9 48% 19% 0.6% 0.6% 15.1% 13.5%
:; s 1 =3 =1 U =] Qs
dandad1gdaIun aanumemmiugumﬂ (ﬂ']uL‘H‘iEIfyﬂ‘H’igﬂ)
20-Apr 17-Apr MTD YTD 2025 2024
Thailand (56.0) (129.2) 72 712 (3,211) (4,132)
Indonesia 22.2 (54.5) (388) (2,335) (1,063) 1,154
Philippines (7.5) (28.6) (148) (9) (883) (408)
India - 223.1 (2,312) (18,103) (18,792) (755)
S. Korea (144.2) (1,358.8) 2,864 (34,149) (4,485) 2,426
Taiw an 226.1 89.8 10,910 (8,002) (7,800) (18,203)
Vietnam (23.4) 4.0 (298) (1,406) (4,754) (3,178)
1 0-: (=) =]
A1319AINTIN auLLﬂ%‘i']ﬂ']ﬂ‘[ﬁl’iLﬂﬁlN
Commodities Units ‘ 20-Apr 17-Apr % Chg ‘ ERYY, ERY 3M -6M Stock Impact (+-)
GRM
GRM- Singapore US$/bbl 36.82 26.89 37% -20% 366%  687% 1111% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 85.3 88.2 3% ol -10% -15% 32% 37% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 106.0 98.9 % AR -20% -6% 56% 71%
West Texas (WTI) Crude Oil Spot Price  US$/bbl 89.6 83.9 % AR -10% -1% 49% 51%
LPG
Butane FOB ARA Barge US$/MT 540 540 0% = 0% 0% 11% 10% SGP(+)
Propane FOB ARA Barge US$/MT 545 545 0% = 0% 0% 10% 5%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.81 2.71 4% AR 1% -10% -30% -18% BANPU(+)
Future
Nymex 1st month US$/bbl 89.6 83.9 % A -10% -6% 50% 53%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 1186 1223 3% W -7% -14% 67% 57%
Gasoline - Dubai Crude Oil Spread US$/bbl 33.3 34.1 2% ol 1% -10% 423% 154% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 143.6 158.0 9% ol -18% -27% 74% 70%
Gasoil - Dubai Crude Oil Spread US$/bbl 58.3 69.8 -16% Wk -27% -40%  227%  163% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 94.8 97.6 3% ol -6% -17% 73% 68%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 9.5 9.4 1% AR 57% -34% 199% 261% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 190.5 210.0 9% ol -11% -6% 129% 123%
Jet Kerosene - Dubai crude oil spread ~ US$/bbl 105.2 121.8  -14% ol -12% 2%  469%  354% THAI(-),AAV(-),NOK(-)

Lmz\'qﬂﬁ"ag:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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