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Equity
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Proprietary Trading
Foreign Investors
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Bond
Foreign Investors (USmn.)

Laggers
DELTA
KBANK
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BBL
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351.00

Price
32.75
27.50
58.75

167.50
143.00

Aanou Inglwenania
kitpon@uobkayhian.co.th
naA BUSALNUW
krit@uobkayhian.co.th

o

e

o

b
UyAN 198
a9

fNeinnaeng

iR

Chg
1.65
0.49
2.51

(1.20)
13.23
11.25

(293.18)
(144.43)
(5.43)
2.95
(110.99)
126.41
524.28
13.07

2.52
3.00
1.22
0.30
0.01
7.00
(100.62)
(35.72)
(0.04)
1.50
0.00

0.17
0.56
(0.00)
0.30

(0.00)
0.06
0.04

(0.03)
0.63

MTD

(11,644)
5,374

(399)
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Fundamental Research

BBL
Upgraded
BUY
TP: 195.00 Baht

KBANK
Maintained
HOLD
TP: 190.00 Baht

KTB
Maintained
HOLD
TP: 36.00 Baht

BBL 5189153 1Q26 agfi 11,000 81WUM anas 13% YoY Wwiliiazis 429 QoQ Credit cost Lzt QoQ
WasassuANN b wanaNanIWATAI A AT ER USURTLMEENZ WY “da” wiauiins AT st
195.00 UM (LHa 180.00 UM)

KBANK iwmuﬁﬂiqw?j 1Q26 agil 14,700 AU LNKTW 6% YoY ez 43% QoQ H318N13W AW (one-off)
nazlafimndlnlasanadnll asRunzii “Go” wsanusumandmaneiangmiv 190.00 v (AN
185.00 UMN)

KTB iwm’mr‘iﬂmw% 1Q26 8¢l 12,400 AU LA 6% YoY UAZ 15% QoQ USHNIUFAlsaInNIsUsU
YaAYF o33N (fair value) 2a9iiuaanulugsiaauds AsAuuein “Ho” wsaaususandmaneiadmdn
36.00 UM (AN 34.00 UN)

SCB
Maintained
HOLD
TP: 132.00 Baht

SCB iwm%ﬁﬂs&m% 1Q26 8g#l 10,200 HIWUN AAAY 19% Yo WALANA 1% QoQ USUNTANIEUG
wlaunen1saneiulTwlaluszau 80% wdanluwasm AIRwueiil “G0” laelrsiAudmanaasiani 132.00
Um

Global Market Summary
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,484 15.2 14.3 21% 6% 0.1% 0.1% 2.4% 17.8%
- Energy 18,487 11.4 11.1 45% 3% 0.2% -0.2% -4.2% 16.4%
- Banking 490 9.2 8.9 -8% 4% 1.4% 0.1% -2.3% 3.4%
- Commerce 19,975 13.8 12.7 6% 9% -0.5% -1.9% 0.9% 3.1%
- Food 8,636 9.9 9.1 -3% 9% 0.2% -0.2% -1.3% 1.3%
- Healthcare 4,230 17.5 16.5 20% 6% -0.1% -0.8% 0.8% -0.2%
Indonesia 7,559 11.8 10.5 60% 13% -0.5% -1.0% 7.3% -12.6%
Phillipine 6,019 9.2 8.4 5% 10% 0.0% 0.3% 1.2% -0.6%
Asia
China 4,085 0.1 14.2 14819% -99% 0.1% 0.8% 5.0% 2.9%
Hong Kong 26,487 11.8 10.6 4% 12% 0.5% 1.3% 6.9% 3.3%
India 79,273 19.7 17.1 1% 15% 1.0% 1.0% 10.2% -7.0%
Japan 59,349 23.7 21.9 12% 8% 0.9% 1.4% 16.1% 17.8%
Korea 6,388 8.4 6.8 205% 24% 2.7% 3.4% 26.7% 51.9%
Malaysia 1,715 15.0 14.2 10% 6% 0.8% 1.2% 1.5% 2.1%
Singapore 5,015 15.5 14.4 3% 8% 0.2% 0.3% 2.7% 7.9%
Taiw an 37,605 19.2 16.0 56% 21% 1.7% 2.2% 18.5% 29.8%
Vietnam 1,833 12.9 11.1 39% 17% -0.2% 0.9% 9.5% 2.7%
MSCI Asia Ex Japan 1,049 13.0 10.9 49% 19% 1.3% 1.8% 16.6% 14.9%

28A%aY128Ya9UNAINUAIYIA LUAfinA (SuUSeanrIgY)

21-Apr 20-Apr MTD YTD 2025 2024
Thailand (88.2) (56.0) (17) 623 (3,211) (4,132)
Indonesia 27.6 22.2 (360) (2,308) (1,063) 1,154
Philippines (5.2) (7.5) (153) (15) (883) (408)
India - 54.5 (2,258) (18,048) (18,792) (755)
S. Korea 590.0 (144.2) 3,458 (33,556) (4,485) 2,426
Taiw an 1,872.5 226.1 12,782 (6,132) (7,800) (18,203)
Vietnam (25.7) (23.4) (323) (1,432) (4,754) (3,178)
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Commodities Units ‘ 21-Apr 20-Apr % Chg ‘ ERYY, ERY 3M -6M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 25.53 36.82  -31% Wl -44% 948%  465% 295% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 87.0 853 2% #h 5%  -11% 34% 34% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 107.7 106.0 2% AR -14% -1% 59% 65%

West Texas (WTI) Crude Oil Spot Price  US$/bbl 92.1 89.6 3% AR 1% -6% 51% 47%

LPG

Butane FOB ARA Barge US$/MT 540 540 0% = 0% 0% 11% 10% SGP(+)

Propane FOB ARA Barge US$/MT 545 545 0% = 0% 0% 10% 5%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.76 2.81 2% ol -1% -9% -44% -17% BANPU(+)

Future

Nymex 1st month US$/bbl 89.7 87.4 3% dh 2% -5% 49% 49%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 117.9 1186  -1% W -5% -20% 64% 51%

Gasoline - Dubai Crude Oil Spread US$/bbl 31.0 33.3 1% ol -4% -38% 342% 140% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 141.5 143.6 1% Wl -15% -36% 69% 59%

Gasoil - Dubai Crude Oil Spread US$/bbl 54.5 58.3 1% ol -27% -55% 189% 129% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 91.9 94.8 3% ol -10% -20% 63% 55%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 4.9 9.5 -48% ol -52% -72% 157% 185% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 181.1 190.5 5% ol -14% -18% 115% 102%

Jet Kerosene - Dubai crude oil spread ~ US$/bbl 94.1 105.2  -11% ol -21% -24%  392%  286% THAI(-),AAV(-),NOK(-)

LLm'ﬁ'ag:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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