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® EPAC UsznAUSUaASIANZNEFer T wALZantalsInawas 5.00 UMEBEAS d1rSUAIITN
24 148, — 8 W.A. LAZAZARTZLAUNITUSUANAAD 3.00 UNHBEAT 1ud29Tui 9 — 19 W.A.

o

® LANTENUIINHIAINITAIATTEID aﬂ,m ZAUTINGA WHIN8IWA991AELES (diesel spread) a2
Jsuamad

® AYUINIEN Market Weight Lian Top pick 289nga Oil and Gas 10w TOP (s1AUMa"E 58
) waz PTTGC (91Adnwang 41 uan)
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Segmental Rating

— Segment Rating
e Usziaulna: AnznIsnnsudnisuleuienacinn (EPAC) UsznAUSUARTIAN2N8893%15% Ol and Gas MARKET WEIGHT (Maintained)
Adaniinlsenanas 5.00 UIMABART (5INN1TUSUARABWNAEN 2.00 UMABARS) Auameus  Source: UOB Kay Hian
il 24 W.g. - 8 W.A. UAzIzARsEAUNTUSUAIMAE 3.00 UmsaAnT TudwiUl 9 - 19 gector Picks
w.a. Tngsiaminlsonan (ex-refinery price) nanefesnaznedondnduntlnsidendilse Share Price Target Price
néwanalignAfinilsenas Company  Ticker Rec  (BY) (Bt)
4 oo 4 . " - Thai Oil TOPTB BUY 44.00 58.00
L ‘VIN']?lElﬂﬂ']iﬂiUﬂﬂﬂi\‘]LLiﬂ LHBIWN 9 LHN.8. 2569 EPAC v[,ﬂ‘lji ﬂ']ﬂaﬂi']ﬂ’]'ﬂ%'][‘é\‘iﬂﬂ% PTT Global PTTGCTB BUY 36.25 41.00
AgaA3INsN 2.00 UINABARS Lwammmmwwﬂanwm{fwﬂﬁumﬂwumﬂmwm Chemical
Source: Bloomberg, UOB Kay Hian
LATBAIEAINNANSFI—BNII% LAz LwaLaiuamwmawmﬂamumuuwmw% 57.8 Wua
v Tomadugaraas wa.n. 9 2516 wail aanssnuselsendulutaousndndn dasen
diesel crack g9fl9 31.00 UIMABARS LIBUAUNISUTUARALAEY 2.00 UIMADERT LATLIIAIA
Henufarieaninanfiumlineiaangluszezdaly
® yNNBIYBILIN: 3INIDYAZBI EPPO ATN1SNEM (GRM) 939 1-21 La.8. 2569 agfl 13.53
umdaing agslsfiaa EI'JLEI?JEl\‘iﬂa’l’JEl\‘ivLNi’JNE]%V]%LWNLE]NR]']H’JHE]EI Lol
a) N5le crude NMSLRBNUNWAZIHOBNNATS
b) A1 crude premium ﬁga%u
¢) AEnEILazU NN
d) #ansznUaINANsUsUansIAWIlsenan (9 e, - 19 W.A.)
maimmuwummwmn 10.4 UMABEAT 927111 net GRM agfi 3010 umsadns
(\ieuinn ~USS16/bbl §an3198AUUNRT ~US$5-6/bbl) mammmﬂ‘lm zAUTiusnng
dansle Tnedslasan stock gain/loss uaz hedging gain/loss Bausfis1ANSTwAUSITwIIN
ge
Peer Comparison
Price Target Upside Market — ==---eee- Net Profit PE Net EPS P/B Yield ROE
Company Rec 22Apr26  Price  Downside Cap 2026F 2027F 2026F 2027F Growth 2026F 2026F 2026F
(Bt) (Bt) (%) (US$m) (Btm) (Bt m) (x) (x) 2026F (%) (x) (%) (%)
BCP TB BUY 35.75 40.00 11.9 1,620 11,083 11,899 44 259.5 0.6 42 11.3
IRPC TB HOLD 1.57 1.40 (10.8) 987 212 3,421 151 6 9.4 105.9 0.5 1.9 0.3
PTTTB BUY 34.75 41.00 18.0 30,540 103,797 118,426 9.6 8.4 15.1 0.8 6.3 8.7
PTTGC TB BUY 35.75 41.00 14.7 4,960 9,201 9,552 17.5 16.9 163.0 0.5 14 2.7
SPRC TB HOLD 6.80 7.00 2.9 907 2,117 3,817 10.9 7.7 12.4 0.7 59 6.7
TOPTB BUY 45.25 58.00 28.2 3,110 11,728 11,282 8.6 9.0 (19.6) 0.6 4.0 6.6
Avg 42,125 138,738 158,397 9.9 8.6 51.0 0.7 5.4 7.7

Source: UOB Kay Hian
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GRM: Net Operating Profit After Tax

CUt EX' Ref' nery for d|ese| Based on Thai Oil information Bt/litre
GRM 13.5
Brent-Dubai -4.0
Crude Premium -4.0
Freight & Insurance -2.0
Bt2.00/Liter 9 Apr 8 May Cut ex-refinery for diesel 04
Net GRM 31
Fuel use -1.0
. OPEX, Depre, Interest -1.1
G300/ hsr 20 Aor 19 May Net operating profit before tax 1.0
Net operating profit after tax 0.8
Source: TOP, UOB Kay Hian

Key Assumption

The Energy Policy Administration Committee (EPAC) announces a cut in the ex-refinery price for diesel by 2023 2024 2025 2026F 2027F
Bt5.00/litre (including Bt2.00/litre cut previously) effectively on 24 April-8 May and the cut will reduce to Crude oil (Dibai) ~ 82.2 796 694 80.00 65.00
Bt3.00/litre during 9-19 May. GRM and Petroleum Product Spread
. Singapore GRM 6.8 49 53 180 6.5
Source: EPAC oL y . . .. , . ULGe5-DB 165 134 113 170 120
o wlguranasy: Syuialaunsnugalaslvlssnauansiaimiilssnansigaludasnainie  JetDB 26 156 170 480 200
LASEAATIY - BN W iiiadizanAIATaIdnLazUTTININTSzNas Wi aunTagukenayusna  GO-DB 243 167 183
o o o o o o | a o N : : LSFO-DB 3.9 52 14 1.0 1.0
62 NBATKUIN (LV]ElUﬂU 133 W%a']%u']'ﬂsl%ﬂ']ﬂ']ﬂf]miﬂlfdﬁl—gtﬂi%ﬂ 2022) HSFO-DB -10.1 5.6 19 5.0 5.0
° ﬁ'al,auauuu Naa’hmmmiﬁaﬂénmmﬁmﬁm “d9m917” (9 1.8, — 19 W.A.) slm'qaﬁ Petrochemical Spread
iwmmuuwammnqm TH Luaamumimﬂaﬂmﬂ iﬁﬂ’ﬁWﬂ’]imTﬁﬂmﬂiﬁTﬂﬂa% omw S;?Sfé'gg 200 11 45 DEEEEEEEE
LU%GiiNE]E]NUi naunsuazgiiarin deaz mﬂimsmmwmaumamﬂawu #INHNTS  BZ-ULGYS 57 193 62 50 100

Px-Condensate 362 304 243 350 350

LLVIiﬂLLﬁ\?[F]E]L%QGQ ﬂﬂlﬂ%ﬂﬂNIﬁﬂﬂﬂ%LLﬂuU%VIa%ﬂ’ﬂNLﬁaN%sL%i SYSH
Bz-Condensate 218 324 160 160 160

Valuation/Recommendation Toluene-NP 250 166 90 200 200
— _ , MX-NP 306 183 112 100 100
® AIUIYUN MARKET WEIGHT. L31839RAY Market weight Ing Top pick 28dngH Oil and Gas 37 Qlefins

g9maLdan TOP (57ATvane 58 UIn) wag PTTGC (51Ativang 41 un) HDPE Spread 395 340 331 = 380 350
LLDPE 364 352 351 380 340
LDPE 392 508 525 540 450
PP Spread 358 350 348 360 330

Thai Oil (TOP TB/BUY/Target: Bt58.00) Source: TOP, PTTGC IRPC, UOB Kay Hian, Bloomberg

o amfnls 1026 uisunss: 1HaefuLIsIAIAIN TOP 92 i’lﬂ\‘i”l%ﬂ’lvl,‘ﬁﬁﬂﬁN”mﬂTl 10.0 WHaTH
UM Imﬂvl,muu,iwuumnmmina%mmm (market GRM) wﬂiummm TnganzdIuang
SRR T WELE D (gas oil) wag B0 1N A (jet fuel) mwmu 45% qoq LAz 48% qoq
AANAIAU wananih snlsanadeninam (stock gam) NMsHREIP895 AR e
AALFEUSINARUIINS A0 IS AN AR o WA FINTIHAIIANUIINATTYT hedging

® 2026 §9fn11591NN1TAN W LLN"LGT%’UNaniz'ﬂumﬂmmmimﬂ%’jlum%ﬁ'ﬁm diesel
crack 7207591 9 1.8, — 19 W.A. UALIIAIAI TOP 92 éTammsﬂﬂ%”mﬁﬂ"[:smﬂmsﬁhﬁmm
(core eamings) sl 2Q26 91nN1AaUATNTBYAAUUS YN defofuadauan 1itesan
mmmnauwmummﬂﬁoﬂau‘mﬂiwmﬂmmﬂﬂu‘lu"[,mmamﬂmu SnnoLiiounalin GRM
Buganiag FI’J’INLﬂEl\‘i‘VlJ‘I’IFliﬁﬁ]u‘ZIEJ’IEIN’IEIiﬂ’IiLWNLﬂNﬁNﬂlﬂﬂ\‘i

® Sensitivity: nnmstﬂaamﬂawm GRM i 1.0 in3eeysaulsisa azdimansznusanilsann
N8 Ha% (core profit) Usennm 3.2 WAIWUIYM w3aAMT®I1I 27% 289UsENIMNNS
Alsd 2026 Zaai9n

PTT Global Chemical (PTTGC TB/BUY/Target: Bt41.00)

® AR 1026 a\ln'lvlsaﬂsﬂiau,sn‘lusmunau 2 9. 157A1A91 PTTGC a2 Nm"[,sawa 1Q26 i
2.45 §1%UN (msmrm Net loss 114 4025 i 5.5 Wid WU Laz 1025 7 2.67 Wudm
‘U’W]) ﬂ’l%ﬁ%ﬂtﬂ%&lﬂNﬁﬂﬂﬂﬂﬂﬁwuﬁl’maﬂ'ﬂﬂﬂaNﬁﬁﬂﬁ]‘ﬁﬂﬂ“nﬁﬁiﬂQIi\‘ma%LLa Ulnsiadl
issmAnTInduuazd oA TTas AU KEw (eoneids Exra loss Tinaawlu
1Q26 311 Impairment loss

o wualiln 2026 Husasatiias. 151A1ATWIEN Core profit 19 2026 9zLRNAWIS qog UaE
yoy nfiAn1ezasAntsnanweazdinallasiafnifiagn Taaaniznaolsenloafing
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w87 4 (OLE 4) nduNIANARAISHERAIUG AR B 1808, nMenaedinITngadantnge
TudasUane 1026 Tastagimsnfinnnfeianinnisiguanlulszmauissisaauaas
Tngivlunisude Tne PTTGC Hoiduguan Olefins #w Fully Integrated moumlssndnanis
Tsa0ullasiafl wazdmnadangulunsldinghiunisuaniiaransaldldviomauas Naphtha
Tun1sudn 503’3?11'1ulﬁLU%auﬁwﬁmiuUizmﬂ'ﬁﬁ]% Naphtha Cracker 71 lA3UHANTENUUNIEI
31NF031A AR5 Naphtha S UuRaIINEAIBAISHIANALASEALwAZ I WEBNNATS
15997% OLE4 RriNd9ndn Ethylene agui“?’i 520,000 AwAaY LA Propylene agi‘ﬁ' 256,000 At
sall dmsunisduingiuluniswien PE uaz PP 58950 Demand luuszine

® sensitivity: )nN15LUAEwUUAI289 GRM 11 1.0 1n3eqsiaulsisa azdinansznusaiilsain
ANSALAWITH (core profit) Uszanmi 1.48 WWAIWUN W30ARMTHKIND 120% 289UszaIMNNS
A1ls? 2026 209451

Sector Catalyst/Risk

® |Asugiialandzanma

® AHHWEIBIBITIANUINWAULALAINITAAY

o oA

® Demand UlnstAfinuaagn Lwiﬁ'lé'\mﬁm‘lmiﬂaaqsﬁaﬂ'[ml,mﬁﬁ S NIRAaLD
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form
an integral part of this report and are available at the following link:
https://research-api.uobkayhian.com/assets/disclaimer/df64a6ea-7980-447c-ae9e-fd19b93257dc or by scanning
the QR code below:

ElgigsE

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability,
(b) confidentiality obligations, (c) restrictions on publication, circulation, reproduction, distribution and use of the
report, (d) potential conflicts of interest, and (e) disclosures and requirements specific to recipients in the United
States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into
account the specific investment objectives, financial situation, or particular needs of any individual person. It is
not intended to constitute personal investment advice or a recommendation to buy or sell any investment product
or security. You should independently evaluate the information and, where necessary, seek advice from a qualified
financial adviser regarding the suitability of any investment, taking into account your specific objectives, financial
situation and needs, before making any investment decision. Analyst certifications required under applicable
regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using
or relying on any information in this report. By accessing, receiving or using this report, you acknowledge and
confirm that you have read, understood, accepted and agreed to be bound by the Disclosures / Disclaimers (as

may be amended or updated from time to time) in full."




THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2025 (as of 9 January 2026)

AALAAA
AAI AAV ACE ADB ADVANC AEONTS AF AGE AIRA AJ AKP AKR
ALLA ALT AMA AMARIN AMATA AMATAV AOT AP ARIP ASIAN ASIMAR ASK
ASP ASW AUCT AURA AWC B BAFS BAM BANPU BAY BBGI BBL
BCH BCPG BDMS BEC BEM BEYOND BGC BGRIM BH BIZ BJC BKIH
BLA BLC BOL BPP BRI BRR BTG BTS BWG CBG CENTEL CFRESH
CGH CHASE CHEWA CHG CHOW CIMBT CIVIL CK CKP CMC CNT COLOR
Ccom7 CPALL CPAXT CPF CPL CPN CPW CRC CREDIT DCC DDD DELTA
DEMCO DITTO DMT DOHOME DRT DUSIT EASTW EGCO EPG ERW ETC ETE
FLOYD FN FORTH FPI FPT FSMART FSX FTI GABLE GC GCAP GFC
GFPT GGC GLAND GLOBAL GPSC GRAMMY GULF GUNKUL HANA HARN HENG HMPRO
HPT HTC ICC ICHI 1] ILINK ILM IND INET INSET INSURE IP
IRC IRPC IT ITC ITEL ITTHI IVL J JAS JMART JMT JTS
KBANK KCAR KCC KCE KCG KJL KKP KSL KTB KTC KUMWEL LH
LHFG LIT LOXLEY LRH LST M MAJOR MALEE MBK MC MEGA MFC
MFEC MGC MINT MODERN MONO MOONG MOSHI MSC MST MTC MTI NEP
NER NKI NOBLE NRF* NV NVD NYT occC ONEE OR ORI ORN
OSP PAP PB PCC PCSGH PDJ PG PHOL PIMO PJW PL PLANB
PLAT PLUS PM PMC PORT PPP PPS PQS PR9 PRG PRM PRTR
PSH PSL PSP PTC PTG PTT PTTEP PTTGC Q-CON QH QTC RABBIT
RATCH RBF ROCTEC RS RT S S&J SA SAAM SABINA SAK SAMART
SAMTEL SAT SAV SAWAD SC SCAP SCB SCC SCCC SCG SCGD SCGP
SCM SDC SE SEAFCO SEAOIL SELIC SENA SENX SFLEX SGC SGF SGP
SHR SICT SIRI SIS SITHAI SJWD SKR SKY SMPC SNC SNNP SNP
SO SONIC SPALI SPC SPCG SPI SPRC SR SSF SSP SSSC STA
STARM STECON STGT STI sSuc SUN SUSco SUTHA SVOA SYMC SYNEX SYNTEC
TACC TAN TASCO TBN TCAP TCMC TEAMG TEGH TEKA TFG* TFMAMA TGE
TGH THANA THANI THCOM THIP THRE THREL TIPH TISCO TKS TKT TLI
™ TMD TMILL T™MT TNDT TNITY TNL TOA TOG TOP TPAC TPBI
TQM TRUBB TRUE TSC TSTE TSTH TTA TTB TTCL TTW TU TVDH
TVH TVO TWPC UAC UBE UBIS up UPF UPOIC uv VGI VIBHA
VIH VNG WACOAL WGE WHA WHAUP WICE WINMED WINNER WP WPH ZEN

AbAA
28 A5 ABM ACG ADD AE AH* AIT ALUCON AMC ANAN APCO
APCS ATP30 BA BBIK BC BCP BE8 BIG BPS BR BSBM BTC
BTW BVG BYD* CFARM CH CIG CM CMAN CMO* COCOCO COMAN* CPI
CRD CsC DEXON DTCENT EAST EKH ESTAR EURO EVER FE FvC GEL
HUMAN ICN IFS JDF JPARK JSP JUBILE K KGI* KTIS KTMS KUN
LALIN LANNA LEO LHK LPN* MAGURO MATCH MBAX M-CHAI MCOT METCO MICRO
MVP* NC NCH NCL NDR NEO NL NSL NTSC NTV OKJ PATO
PDG PEACE PEER PREB PRI PRIME PRIN PRINC* PROUD PSGC PSTC PT
QLT RCL READY RPH SAMCO SANKO SAPPE SCI SCN SECURE SFT SINO
SKE SMT SPA SPVI SRS SUPER SvI* sSwC TAE TFM TIDLOR* TIPCO
TITLE TK TKN* T™MC T™I TNP TNR TPA TPCS TPIPL* TPIPP TPS
TQR TRP TRT TURTLE TVT UBA UREKA VCOM VRANDA WARRIX WAVE* WIN
X0 XPG XYz ZIGA

AAA
AHC AIE* AMANAH AMR ANI APURE ARIN ARROW ASIA ASN AYUD BIOTEC
BIS BJCHI BLAND CAZ CEN CHAO CHARAN* CHAYO CHIC CHOTI Cl CITY
CSP CSS CWT DIMET* DOD DPAINT Dv8 EA* EASON ECF* EFORL FNS
FTE GBX GPI GTB GYT IMH IRCP ITNS IVF JCK KBS KISS
KK KWC KWM L&E LDC LEE MCA MEB MEDEZE MENA MILL* MITSIB
MK MPJ NAM NATION NCAP NOVA NPK OGC PACO PANEL PCE PHG
PICO PIN PIS PLANET POLY PRAKIT PRAPAT PROEN PROS PTECH PYLON RAM
RJH RML ROCK RPC SAFE SALEE SE-ED SIAM SINGER SISB SK SKN
SMD100 SNPS SORKON SPREME SST STANLY STC STPI STX SVR SVT TAKUNI
TATG TFI THG* TMAN TOPP TPLAS TPOLY TRC* TRU TSE TSR* UKEM
UOBKH VARO VL WFX WIIK WORK YUASA ZAA

TIIATUNN sryanwal ANUNRNY

90-100 AAAAA fuie

80-89 AAAA dann

70-79 AAA @

60-69 AA dwald

50-59 A oI

@nin 50 - -

Disclaimer : msﬁlmnunamsmsawmamﬂwa'aLa‘%uamﬁ‘unﬁumiu‘%ﬁwim (I0D) ‘lm‘%aamsmﬁ‘umtaﬁan'ﬁ (Corporate Governance) # WWunseniwmsaanloungaasan
wnemanznssunsmaunanmInguazaarananning lagnisansrouas 10D Lﬁ%n’]iﬂ‘li’mmeﬂiwtu‘uﬁl’m’ﬂE!Na’lli)olli‘wﬂi)ﬂﬂ iawluaaanannindunsszinalng uazaain
wanning iSaale (MA) Adnsdlawmadessnsme uaulﬁuwauawuaaw%m'lﬂmmsmmm'lw Forin Namﬂamnm';mLﬁumsmmua‘luwuawaauﬂﬂamwan Tﬂﬂlu1ﬂtﬁu
ﬂ’liﬂiwtwuﬂ’lﬁﬂguﬂ umm‘lﬂums‘lwauamﬂmwamsﬂnmu uamﬂamnmuﬁuwamsmﬂa ™ 'mmﬂﬁng]’lwmmw.mimnumuanan-ﬁﬂmuwmmmmwlwmwmu
G mansaIesenaldsuutacldniendaiudonan wsamawaanamnmmawmimawuﬂaa noh U3InwannIne { yladl wad 1Fon (Uszindlny) i (amnzw) ladudu
A9 masusmnamwgnmamumumaawamimimmnmumama’lm

u?y”ﬂﬂ?anﬁumm?au”ﬂ?mmaou?ifnﬁﬁzmﬂ”vumsn’vn”ugumﬁvms Wu msnszAmfeanunannsne LREUREL] navsih  1Tudn ﬁilrmﬂ'ﬁ”wwayﬁ CGR A3ATmwinfag1I6Ina3
g;:namvz/
NIV Wiﬂmw@y@m Wﬂﬂrg]u@vﬁlm hiinderalsl 11 i euTunstiueRangn ﬂmmummvmuyimwmi/@g@ﬂw/ Tnensbmarminel ¢lodl wael Fens (szamalng) S7r7m @ormmy)
mzmwW@mwﬂWﬁ"lum?ngvE/umemmmW?@ﬂmﬂmmmmW’ywﬂmng‘luﬂwvuauw Tnellisfasudeananin sen Ll shgUsasdiie lisenaumesadwlasendnamu e HiTunsi

mnmu‘lwunmw WwimsTevFaaema e vizems a1l u'lm“] wﬂmng‘lummm



SET ESG Ratings 2025 (as of 6 Jan 26)

AAA
AAV ACE ADVANC AJ AMATA AMATAV ASW AWC BAM BANPU BAY BBGI
BBL BDMS BEM BGC BGRIM BJC BKIH BPP BTG CENTEL CKP CPALL
CPAXT** CPF CPN CRC DITTO EASTW FPI FPT GLOBAL GPSC GUNKUL HANA
HENG HMPRO 1] ILM VL KBANK KCG KJL KKP KTB KTC LH
LOXLEY MAJOR MBK MC M-CHAI MFEC MTI NER NOBLE OR ORI OSP
PB PLANB PR9 PSH PTG PTT PTTEP PTTGC RATCH S S&J SABINA
SAT SC SCB SCC SCG SCGP SIRI** SJWD SKY SNP STA STECON
STGT SVOA TEAMG TEGH TFMAMA THCOM TISCO T™MT TOA TOP TPBI TTA
TTB TTW TVO VNG WHA WHAUP

AA
ADB AKP AOT AP ASK ASP AURA BCH BLA BRI BTS CBG
CIVIL CK CMAN COLOR COM7 DMT DRT EGCO EPG ETC GFPT GULF
HTC ICHI ILINK IT ITTHI JMART KCE KUMWEL LHFG MINT MODERN MOSHI
MSC MTC NVD NYT PCC PRM PSL QTC RBF SA SAWAD SCCC
SCGD SELIC SFLEX SHR SMPC SNNP SPALI SPI SSP SUTHA SYNEX TASCO
TCAP TCMC TGH THANI TIPH TKS TLI TOG TPAC TPIPP** TRUBB TSC
TU UAC UBE VIH WICE X0 ZEN

A
AEONTS ALLA ALT ALUCON BA BH BLC CFRESH CHAO CHASE CHG CM
CPL CREDIT ERW GABLE HARN HUMAN INSET IRC ITC JMT KSL M
MGC MOONG NEO PHOL PLUS PM PPS PQsS PROUD PRTR PSP Q-CON
QLT SAK SAPPE SCAP SEAFCO SEAOIL SENA SENX SGC SICT SITHAI SKR
SNC SPC SSSC SYMC TAN TBN TGE THANA THIP THREL TPA TPCS
TQM TRU TWPC UPF UPOQIC VIBHA WPH

BBB
AKR ASIMAR CcsC J LEO MEGA NL PRIN SE SO SPRC SUN
TMILL TSTH WP YUASA

Anti-corruption Progress Indicator (1Q26)

Tasun1ssusas
2S AAI ACE ADB ADVANC AE AF AH Al AIE AIRA AJ
AKP AMA AMANAH AMARIN AMATA AMATAV AP APCS AS ASIAN ASK ASP
ASW AWC AYUD B BAFS BAM BANPU BAY BBGI BBL BCH BCP
BCPG BES8 BEC BEYOND BGC BGRIM BLA BPP BPS BRI BRR BSBM
BTC BTG BTS BWG CAZ CBG CEN CENTEL CFRESH CGH CHASE CHEWA
CHOTI CHOW [¢]] CIG CIMBT CM CMC COM7 CPALL CPAXT CPF CPI
CPL CPN CPW CRC CREDIT CcsC CVv DCC DELTA DEMCO DEXON DMT
DOHOME DRT DUSIT EAST EASTW EGCO EMC EP EPG ERW ETC ETE
FNS FPI FPT FSMART FSX FTE GABLE GBX GC GCAP GEL GFPT
GGC GLOBAL GPI GPSC GULF GUNKUL HANA HARN HENG HMPRO HTC ICC
ICHI ICN IFS 1] ILINK ILM INET INOX INSURE IRPC ITC ITEL
IVL JAS JMART JMT JR JTS K KASET KBANK KCAR KCE KGEN
KGI KJL KKP KSL KTB KTC L&E LANNA LH LHFG LHK LIT
LPN LRH M MAJOR MALEE MATCH MBAX MBK MC MCOT MEDEZE MEGA
MENA META MFC MFEC MGC MINT MODERN MONO MOONG MOSHI MSC MST
MTC MTI NATION NCAP NEP NER NKI NOBLE NRF NWR occC OGC
OR ORI OsP PAP PATO PB PCSGH PDG PDJ PG PHOL PIMO
PK PL PLANB PLANET PLAT PLUS PM PMC PPP PPPM PPS PQsS
PR9 PREB PRG PRIME PRINC PRM PROEN PROUD PRTR PSH PSL PSTC
PT PTECH PTG PTT PTTEP PTTGC PYLON Q-CON QH QLT QTC RABBIT
RATCH RBF RML RS RWI S S&J SA SAAM SABINA SAK SAPPE
SAT SAWAD SC SCAP SCB SCC SCCC SCG SCGD SCGP SCM SCN
SEAOIL SE-ED SELIC SENA SENX SFLEX SFT SGC SGP SHR SINGER SINO
SIRI SIS SITHAI SJWD SKE SKR SMIT SMPC SNC SNNP SNP SORKON
SPACK SPALI SPC SPI SPRC SRICHA SSF SSP SSSC SST STA STARM
STGT STOWER SUSCO Svi SVOA SVT SYMC SYNTEC TAE TAKUNI TASCO TBN
TCAP TCMC TEGH TFG TFI TFMAMA TGE TGH THANI THCOM THIP THRE
THREL TIPCO TIPH TISCO TKN TKS TKT T™MC TMD TMILL T™T TNITY
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