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Brent (US $/bbl)
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984.27
2,111.10
1,756.08
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94.81
100.06
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132.20

Chg
(9.38)
(3.09)
(8.23)
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(11.30)
3.73

(313.62)
(32.74)
(6.83)
19.92
(161.71)
412.50
3320.72
19.54

(0.27)

(1.21)

(1.43)
0.15

Natural gas (US $/MMBtu) 2.77 0.04
Balticdry Index 3,034 43.00
Golds (spot) 4,686 (5.56)
Copper (spot) 13,331 11.32
Sugar (spot) 14.54 (0.27)
Rubber (spot) 402.8 6.80
THB/Dollar 32.3 0.07
Yen/Dollar 156.9 0.54
Euro/Dollar 1.2 (0.00)
Dollar Index 98.1 0.04
3M US T-Bill (%) 3.61 (0.00)
2Y US Yield (%) 3.91 0.05
10Y US Yield (%) 4.39 0.04
10Y TH Yield (%) 2.18 (0.04)
VIX Index 17.08 (0.31)
Equity 7-May MTD
Local Institutions (268) (4,003)
Proprietary Trading 297 3,034
Foreign Investors (2,703) (360)
Local Individuals 2,675 1,329
Bond 7-May MTD
Foreign Investors (USmn.) 229.50 265.37
Laggers Price Impact Indx
DELTA 315.00 (7.89)
PTTEP 147.50 (0.94)
IVL 24.10 (0.73)
PTTGC 38.25 (0.62)
AOT 52.75 (0.56)
Leaders Price Impact Indx
TRUE 14.40 1.37
GULF 61.75 1.18
PTT 35.75 0.56
GPSC 39.25 0.56
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Fundamental Research
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,508 15.3 14.4 22% 6% -0.6% 0.9% 0.9% 19.7%
- Energy 19,388 11.6 11.5 50% 0% 0.2% 2.1% 2.1% 22.0%
- Banking 489 9.1 8.8 -7% 3% -0.9% -0.4% -0.4% 3.2%
- Commerce 19,817 13.7 12.6 6% 9% 0.3% 2.4% 2.4% 2.3%
- Food 8,713 10.1 9.2 -4% 10% -0.5% 0.7% 0.7% 2.2%
- Healthcare 4,223 175 16.5 19% 6% 0.1% 0.0% 0.0% -0.3%
Indonesia 7,174 11.4 10.0 53% 14% 1.2% 3.1% 3.1% -17.0%
Phillipine 6,034 9.1 8.3 7% 9% 1.1% 3.4% 3.4% -0.3%
Asia
China 4,180 14.6 13.1 29% 11% 0.5% 1.7% 1.7% 5.3%
Hong Kong 26,626 11.9 10.6 5% 12% 1.6% 3.3% 3.3% 3.9%
India 77,845 19.7 16.8 -1% 17% -0.1% 1.2% 1.2% -8.7%
Japan 62,834 24.8 222 14% 12% 5.6% 4.8% 5.2% 23.9%
Korea 7,490 9.0 71 235% 27% 1.4% 11.3% 11.3% 74.3%
Malaysia 1,759 15.3 14.4 10% 6% 0.1% 2.1% 2.1% 4.7%
Singapore 4,942 15.4 14.1 1% 10% 0.3% 0.6% 0.6% 6.4%
Taiw an 41,934 211 17.3 59% 22% 1.9% 7.7% 7.7% 44.8%
Vietnam 1,909 13.5 11.6 40% 17% 0.9% 3.0% 3.0% 7.0%
MSCI Asia Ex Japan 1,135 13.4 11.1 57% 21% 1.8% 8.5% 8.5% 24.3%

20A%0212Ya9UNAINUAIYIA LUASinA (SIS eaRIgY)

7-May 6-May MTD YTD 2025 2024
Thailand (83.9) 41) (12) 548 (3,211) (4,132)
Indonesia (4.4) (27.8) 48 (2,889) (1,063) 1,154
Philippines 35 2.1 12 (61) (883) (408)
India - (603.2) (649) (21,660) (18,792) (755)
S. Korea (4,482.7) 2,103.4 (40) (36,460) (4,485) 2,426
Taiw an 1,293.1 2,409.4 5,835 (4,653) (7,800) (18,203)
Vietnam (11.1) (40.9) (128) (1,780) (4,754) (3,178)

AIS19AINITNAURAZIIATULASLRYN

Commodities Units ‘ 7-May  6-May % Chg ‘ 1w 1M -3M -6M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 30.19  25.90 17%  dp 114% -47%  406%  363% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 89.7 93.1 4% ol -11% -10% 35% 39% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 100.5 1041  -3% o -18%  -29% 41% 58%

West Texas (WTI) Crude Oil Spot Price  US$/bbl 94.8 95.1 0% s -10% -16% 49% 59%

LPG

Butane FOB ARA Barge US$/MT 800 800 0% = 0% 48% 54% 68% SGP(+)

Propane FOB ARA Barge US$/MT 750 750 0% = 0% 38% 43% 52%

Gas Price - Henry Hub

Gas Price - Henry Hub USS$/MT 2.70 2.74 1% ol 2% -11% -38% -28% BANPU(+)

Future

Nymex 1st month US$/bbl 94.8 95.1 0% h -10% -4% 51% 59%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 125.7 133.0 5% ol -1% -11% 71% 59%

Gasoline - Dubai Crude Oil Spread US$/bbl 36.1 39.9  -10% 6% -16% 414% 143% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 141.0 148.4 5% ol -17% -47% 60% 48%

Gasoil - Dubai Crude Oil Spread US$/bbl 51.3 553 1% Wb 26%  -69%  140% 67% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 105.1 112.6 1% ol -5% -8% 63% 85%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 15.4 195 -21% oy 60% 2% 907% 300% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 149.4 158.1 6% ol -21% -34% 70% 58%

Jet Kerosene - Dubai crude oil spread US$/bbl 59.7 65.0 8% ol -33% -53% 180% 99% THAI(-),AAV(-),NOK(-)

LLWixi‘fl’%lﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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