UOBKayHian

Retail Market Monitor

Thailand
Friday, 03 July 2026

AILAYNTSTIIIUENSFY FAIATR AaIRdenauIiuaanaINngs Al uansalng

ARIALSIUANSEY Yzaanlad LUuTadguinnuy Fed NuNtaunate: ansgy
37891%A15T1NIBHBONNTALAEAS R.8. LN 57,000 ALV A1NTIATANISUN
113,000 AUAYS 20TIAILAYNI591997 W.A.QNUFUARAIAED 129,000 U
(371 172,000 FILHKI) ATANBANITININIBNINTIGAAD Leisure & Hospitality ua
A1A Information (31NN1SARAKIBI Meta/Microsoft) ‘U ﬂiEl’]%Ia\‘iﬁlmmwaﬂLU%‘Uiﬂ
Imamawmuaawuﬂmmmmnmamiammn@m%ﬂsm%maﬂLuema\‘iLWIﬂ waz RIS
IaﬂlﬂﬂomaﬂLUﬂT%ﬂﬂiUi“ﬂuiau n.A. Wingeau lnenannnalnazinwitowaans
NINT amaumuammﬂzumnmnmiﬂsuamawmmqmammuwuﬁum
mwswaamnmumswuunaa uﬂufwaqwﬂiuamu']ﬂunﬁu Al/Technology 11]210
nauauq aosmmnmawﬂmawuwul‘nawﬂwﬂ AILAEARIALIIIUBNYZAS aa
Namnmamiw»bmﬂawuamm Taeianiz n15i3w, A1Uan, m'i‘uﬂﬂﬂ wum
n1suwng wazanansuulam ans Yl“ﬁ%ﬂaNWIﬂI%IaEJIE]EJi'JN&NUi‘UEIﬂaﬂ unnga Al
Dwzasess laldwoesy wuuliiugiw uanisususiinagresamsaluda 2 ﬂwmu
N1 m‘[%m‘ﬁuﬂmiﬂamamumﬂfufaaﬂaaﬂaawuﬂau‘lwm agluszAuige wazuiae
mﬂm'mﬂun'liﬁ]ﬂail,awnw,mnaam (Strateglc asset allocation: SAA) T‘IJN'IFI yinlw
unm‘mumqmam% rebalance mumsammjnaﬁumﬂfﬂaa waznszaneSuilaluds
naNdwT WaUsURIMRILazAIUANAINLEEY AaIAGanlnaaInanaiumalinde
naunsiailng fsralauns wazinisionsaszasingeuwansnilnszaulage
ﬂe@euuuaowamnmammﬂﬁu‘luﬂseﬂwm Tﬂﬂuaavlﬂﬂufan'lawamﬂm'w PER 7
qe?m (i re-rating): N13 rebalance innnnnisasmuludunalulad mmmmamn
manauamamnﬁuawj imvlﬂmmmwuﬂuamamﬁsnwmmnu Al lage mummﬂ
‘gu Ne LABLRNIZNENHWIWIALAL 20 SUAULIN LABLANIY SWIATS, "[‘V\Iﬁﬂ ALY,
o819 //awmumaﬁuunammﬂumﬂ‘fu'[amu Folulneass ee loun
CNTECHO 1, CHNXT5023, / d1115U DR ﬂ%’i']ﬁll?]’.] 2131839 TENCENT80, BABA8O,
MEITUAN19, BIDU80
ATWSINARYNS: WNI9AD 1,560-1,620 saUaselndl dnsuvinlneg ananasnguls
Uselagsiannsnaninaiuwdsuanas Taun Tsolasth, anenistin, auds lsiun apsc,
BGRIM, THAI, AAV, BA, SJWD, MENA, WICE, Ill, PRM /7 Bond yield 8 a3 U1 nan 'ﬂ N
A15L% MTC, SAWAD, TIDLOR, KTC
WUISU: 1,560-1,578 WUBU : 1 ,620 9
aRsIUAIYU: [FUER 50% vs WOIAK 50%
vml,l,uuu'] (* e 'ﬁumanaa‘wﬁ %nmﬂum‘swmimma}ﬂm RAAN W 3-5% ‘ZIE]\‘ﬁ’]ﬂ’ILTJ’mE])
e KrcC (38) ; GDP ARNIIAA LAZUSINRWIINNIATNTISNIATY ynldRnnaansaln
nsdsznih geeglussAuiia mmmwu 32.50 UV
® CNTECHO1 (27) : lduszleasiannnianaunganduidinaluladiu Inelsidesan
U3 Lﬂ%ﬁ']ﬁlﬁ]?ﬂﬂﬂ%%ﬁl%ﬂﬂﬂm‘lﬂ,ﬂ mrﬂmmwu 22.50 U
® sMD(9),: ﬁinﬂmm'a[uNWummamaa gfaladafindunzadodudlauszlons
InsAEwianas ARZIANK 7.80 UIN
® sPA (3.80): waUse naumammﬂuuﬂummamm 3InnsheafieaRidn high
season WAZNIINAUNIADIBNTIDNNLITY FAAIANK 3.16 UIN
ﬂswmunmaﬂa (1gaziboami 2)
- ADP LWEYI9WAIALONTENSF +98,000 LAani.0. mmwmmmm&
- ammnsmwmuaﬂmmnwm +57,000 haudl.e. f1ndipanisal
- &mz;gv 8911 500 APAPARTS HIUHER ﬂiuﬂiumﬂ AN INF19%
- ﬂﬁ%L"dE]N%ﬁ’iﬂﬁ]N SRR WAIAIATIN- -3Ru "[mlmﬂv[mawaa TINTBY
- AATY HRENAWREIRII9 W.5.0.TauuY 20i5% 1.3 niwau. Tdnsiaisenan-ur
'anmﬂsumﬂ
- #51891%91291 APPLE 1a3p3Umsa iPhone 18/iPhone 903U 8 n.8. i
- BTG dUwaimoimsdnilasainsaniiien-1ssae1enaindenantna awsels 3 1
WAz 5.6 WWau.
- GPsC asLinBonasauns PDP 2026 \RHNS09TUAZE7R SU Direct PPA ~IARTIn24
#umdes SMR
- ORI 398N Hotel101 tAUMH189NWl3943H Hotel 101 Bangkok La12NgN A5 -
MICE
_ unBAsieiudl : PLANB AeA1unztin B8 101 6.00 UM / TIDLOR msRILue¥n 28
11 25.00 UM
U986 895 AENH
6 N.A. — US ISM Senvices PMI (Jun)

Market Summary
Index/Value Price Chg Chg(%)
SET 1,593.56 5.33 0.34%
SET50 1,046.72 11.48 1.11%
SET100 2,243.59 22.40 1.01%
FTSE SET LARGE CAP 1,868.58 22.09 1.20%
FTSE SET MID CAP 1,595.45 11.30 0.71%
FTSE SET SMALL CAP 1,754.87 12.77 0.73%
SET-VAL (Btm) 92,510
Mkt Cap (Btm) 20,141,140
PER (x) 16.94
P/BV (x) 1.47
DJIA 52,900 594.83 1.14%
NASDAQ 25,833 (207.36) (0.80%)
STOXX Europe 600 648 9.04 1.41%
SSEC 4,029 (83.54) (2.03%)
FTSE 10,653 174.53 1.67%
HANG SENG 23,055 174.01 0.76%
NIKKEI 68,733  (1741.81) (2.47%)
MSCI ASIA EX JAPAN 1,114 (28.77) (2.52%)
NYMEX (US $/bbl) 68.69 0.11 0.16%
Brent (US $/bbl) 71.80 0.23 0.32%
Dubai (US $/bbl) 64.51 (1.24) (1.89%)
Newcastle coal (US $/metr 129.10 (0.50) (0.39%)
Natural gas (US $/MMBtu) 3.20 (0.02) (0.75%)
Baltic dry Index 2,650 88.00 3.43%
Golds (spot) 4,122 91.70 2.28%
Copper (spot) 13,288 38.36 0.29%
Sugar (spot) 14.85 (0.14) (0.93%)
Rubber (spot) 398.0 (8.80) (2.16%)
THB/Dollar 33.2 (0.14) (0.43%)
Yen/Dollar 161.1 (1.47) (0.90%)
Euro/Dollar 1.1 0.01 0.48%
Dollar Index 100.9 (0.53) (0.53%)
3M US T-Bill (%) 3.69 (0.02) (0.50%)
2Y US Yield (%) 4.14 (0.04) (0.89%)
10Y US Yield (%) 4.48 0.00 0.09%
10Y TH Yield (%) 2.03 (0.01) (0.39%)
VIX Index 16.15 (0.44) (2.65%)
Equity 2-Jul MTD YTD
Local Institutions (1,134) (2,366) (67,796)
Proprietary Trading 62 320 12,032
Foreign Investors 8,560 6,968 34,142
Local Individuals (7,488) (4,922) 21,623
Bond 2-Jul MTD YTD
Foreign Investors (USmn.) 84.38 214.16 1,763.63
Laggers Price Impact Indx Chg (%)
DELTA 312.00 (12.70) (4.00%)
AOT 64.00 (0.84) (1.16%)
PTTEP 130.50 (0.31) (0.76%)
THAI 6.30 (0.22) (1.56%)
scc 241.00 (0.18) (0.82%)
Leaders Price Impact Indx Chg (%)
KBANK 233.00 2.85 6.88%
KTB 39.75 1.93 4.61%
GULF 63.00 1.77 2.44%
BBL 191.00 1.65 6.11%
SCB 153.50 0.62 4.07%
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Fundamental Research
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Global Market Summary
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,594 16.1 15.1 23% 6% 0.3% 3.3% 0.1% 26.5%
- Energy 19,383 11.2 11.5 54% -3% 0.8% 2.9% 0.7% 22.0%
- Banking 595 11.0 10.6 -5% 4% 4.7% 7.6% 4.9% 25.6%
- Commerce 21,507 14.9 12.9 6% 16% 1.8% 3.9% 0.5% 11.0%
- Food 9,083 10.7 9.7 -6% 11% 1.5% 2.7% 0.8% 6.6%
- Healthcare 4,468 18.8 17.7 18% 6% 2.0% 2.9% 2.0% 5.4%
Indonesia 5,745 8.4 7.2 67% 16% 0.9% -2.6% 1.8% -33.6%
Phillipine 6,126 9.5 8.7 3% 9% 0.9% 0.9% 1.5% 1.2%
Asia
China 4,029 14.3 12.8 27% 12% -2.0% 0.0% -1.6% 1.5%
Hong Kong 23,055 10.5 9.3 2% 13% 0.8% 1.7% 0.8% -10.0%
India 77,502 19.8 17.2 0% 15% 0.8% 0.5% 1.3% -9.1%
Japan 68,733 24.0 23.0 29% 4% -2.5% -2.2% -3.2% 34.8%
Korea 7,648 8.2 6.0 277% 36% -7.9% -10.5% -11.2% 78.6%
Malaysia 1,662 14.7 13.8 8% 7% 0.3% -0.4% -0.1% -1.1%
Singapore 5,217 16.2 15.0 2% 8% 1.1% 0.5% 0.9% 12.3%
Taiw an 46,744 22.8 18.1 65% 26% -0.6% 4.9% 1.3% 61.4%
Vietnam 1,866 13.3 11.4 39% 16% 0.0% -0.3% 0.3% 4.6%
MSCI Asia Ex Japan 1,114 13.3 10.6 55% 26% -2.5% -1.4% -2.6% 22.0%
lg s 1 =3 =1 U =] Qs
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2-Jul 1-Jul MTD YTD 2025 2024
Thailand 257.8 47.7) 209 1,091 (3,211) (4,132)
Indonesia (13.2) (32.2) (45) (4,294) (1,063) 1,154
Philippines (3.3) (1.3) (5) (249) (883) (408)
India - 14.8 15 (28,950) (18,792) (755)
S. Korea (2,969.4) (939.1) (3,877) (98,713) (4,485) 2,426
Taiw an (2,651.3) 1,036.5 (1,623) (21,983) (7,800) (18,203)
Vietnam (16.7) 12.9 (4) (2,943) (4,754) (3,178)
1 0-: (=) =]
£n1914 ﬂ']ﬂ']'iﬂauLLﬂ%‘i']ﬂ']‘iJ‘[lﬂ’iLﬂﬂN
Commodities Units ‘ 2-Jul  1-Jul % Chg ‘ ERYY, ERY 3M -6M Stock Impact (+-)
GRM
GRM- Singapore US$/bbl  20.82  17.28  20% 57% 33% 367% 1007%  BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 68.2 69.9 2% Wb 1%  -18%  -32% 12% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 68.1 68.8 1% ol -1% -32% -52% 12%
West Texas (WTI) Crude Oil Spot Price  US$/bbl 68.7 68.6 0% AR -5% -25% -38% 20%
LPG
Butane FOB ARA Barge US$/MT 820 820 0% = 3% 3% 52% 69% SGP(+)
Propane FOB ARA Barge US$/MT 760 760 0% = 1% 1% 39% 54%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 3.37 3.34 1% AR 2% 12% 16% -7% BANPU(+)
Future
Nymex 1st month US$/bbl 68.7 68.6 0%  dp -4% -23% -17% 20%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 94.3 96.5 2% Wl -2% -16% -34% 32%
Gasoline - Dubai Crude Oil Spread US$/bbl 26.1 26.6 2% ol -10% -12% -38% 145% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 116.3 114.7 1% AR 5% -14% -59% 49%
Gasoil - Dubai Crude Oil Spread US$/bbl 48.1 44.8 7% Ap 10% -1% -74% 181% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 65.4 65.2 0% AR -1% -33% -44% 25%
Fuel Oil - Dubai Crude Oil Spread US$/bbl (2.8) (47) 40% T7%  -119%  -118% 67% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 117.6 116.7 1% AR 6% -8% -48% 46%
Jet Kerosene - Dubai crude oil spread ~ US$/bbl 49.4 46.8 5% AR 13% 10% -61% 151% THAI(-),AAV(-),NOK(-)

LLm'ﬁ'ag:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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