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Market Summary
Index/Value Price Chg Chg(%)
SET 1,635.29 5.08 0.31%
SET50 1,079.11 7.27 0.68%
SET100 2,316.29 15.27 0.66%
FTSE SET LARGE CAP 1,908.25 9.72 0.51%
FTSE SET MID CAP 1,691.72 20.54 1.23%
FTSE SET SMALL CAP 1,824.89 19.15 1.06%
SET-VAL (Btm) 77,418
Mkt Cap (Btm) 20,668,520
PER (x) 17.39
P/BV (x) 1.51
DJIA 52,553 (105.67) (0.20%)
NASDAQ 25,882 (387.28) (1.47%)
STOXX Europe 600 644 1.02 0.16%
SSEC 3,882 (73.17) (1.85%)
FTSE 10,572 56.32 0.54%
HANG SENG 25,009 327.50 1.33%
NIKKEI 66,836  (1915.97) (2.79%)
MSCI ASIA EX JAPAN 1,104 (16.93) (1.51%)
NYMEX (US $/bbl) 78.95 (0.65) (0.82%)
Brent (US $/bbl) 84.23 (0.72) (0.85%)
Dubai (US $/bbl) 73.76 (0.69) (0.93%)
Newcastle coal (US $/metr 129.85 1.10 0.85%
Natural gas (US $/MMBtu) 2.86 (0.07) (2.26%)
Baltic dry Index 2,840 (89.00) (3.04%)
Golds (spot) 3,977 (84.05) (2.07%)
Copper (spot) 13,554 20.28 0.15%
Sugar (spot) 14.44 (0.41) (2.76%)
Rubber (spot) 428.0 (3.90) (0.90%)
THB/Dollar 33.6 0.00 0.01%
Yen/Dollar 162.4 0.20 0.12%
Euro/Dollar 1.1 (0.00) (0.18%)
Dollar Index 100.8 0.28 0.28%
3M US T-Bill (%) 3.72 0.01 0.17%
2Y US Yield (%) 4.14 0.01 0.15%
10Y US Yield (%) 4.55 0.01 0.13%
10Y TH Yield (%) 1.99 (0.02) (1.04%)
VIX Index 16.73 1.06 6.76%
Equity 16-Jul MTD YTD
Local Institutions 5 (13,450) (78,881)
Proprietary Trading 153 456 12,169
Foreign Investors 3,406 37,005 64,178
Local Individuals (3,564) (24,010) 2,534
Bond 16-Jul MTD YTD
Foreign Investors (USmn.) (32.60) (323.59) 1,225.87
Leaders Price Impact Indx Chg (%)
AOT 64.25 0.85 1.18%
KBANK 235.00 0.76 1.73%
SCB 158.00 0.68 1.61%
BBL 203.00 0.68 2.27%
TOP 60.00 0.63 6.19%
Laggers Price Impact Indx Chg (%)
DELTA 304.00 (7.84) (2.56%)
GULF 63.00 (0.59) (0.79%)
PTTEP 143.50 (0.15) (0.50%)
VAYU1 11.50 (0.12) (0.86%)
SPI 33.50 (0.10) (2.90%)
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Fundamental Research

Feedback From 2H26
Strategy & Healthcare
Roadshow

Top Picks : BBL, BH, CENTEL,
CRC, CPN, GULF, BGRIM, KTC,
MINT, MTC and WHA

Global Market Summary
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,635 16.4 15.4 23% 6% 0.3% 0.8% 2.8% 29.8%
- Energy 20,757 12.0 12.4 55% -3% 0.7% 2.6% 7.8% 30.6%
- Banking 619 11.3 10.9 -4% 4% 1.4% 1.4% 9.1% 30.7%
- Commerce 21,478 14.8 12.8 6% 16% 0.5% 0.7% 0.4% 10.8%
- Food 9,352 11.1 10.0 -7% 12% 0.5% 0.1% 3.8% 9.7%
- Healthcare 4,438 18.7 17.7 17% 6% 1.2% 0.4% 1.3% 4.7%
Indonesia 6,108 9.8 8.6 52% 14% 1.1% 3.1% 8.2% -29.4%
Phillipine 6,325 9.9 9.1 2% 10% 0.4% 0.6% 4.8% 4.5%
Asia
China 3,882 13.8 12.4 27% 12% -1.8% -2.8% -5.2% -2.2%
Hong Kong 25,009 11.3 10.1 2% 12% 1.3% 3.4% 9.3% -2.4%
India 77,187 201 171 -2% 18% 0.0% -0.5% 0.9% -9.4%
Japan 66,836 23.2 22.0 29% 5% -2.8% -5.4% -7.4% 28.9%
Korea 6,821 71 51 286% 38% -6.4% -8.8% -19.5% 61.8%
Malaysia 1,722 15.3 14.3 8% 7% 0.5% 1.8% 3.5% 2.5%
Singapore 5,539 171 15.8 3% 8% -0.4% 1.3% 7 1% 19.2%
Taiw an 45,625 21.6 16.9 69% 28% 0.0% 0.6% -1.1% 57.5%
Vietnam 1,804 12.9 111 38% 16% 1.2% -1.3% -3.0% 1.1%
MSCI Asia Ex Japan 1,104 12.8 10.0 60% 28% -1.5% -1.4% -3.5% 20.8%
lg s 1 =3 =1 U =] Qs
dandad1gdaIun amumammiugumﬂ (ﬂ']uk‘ir‘i‘iilfyﬁ‘ir‘i'igﬂ)
16-Jul 15-Jul MTD YTD 2025 2024
Thailand 101.4 291 1,110 1,991 (3,211) (4,132)
Indonesia 68.1 (8.4) (152) (4,400) (1,063) 1,154
Philippines 3.2 4.5 57 (188) (883) (408)
India - (50.1) 1,772 (27,193) (18,792) (755)
S. Korea (1,120.3) 1,563.0 (8,128) (102,948) (4,485) 2,426
Taiw an (1,369.4) (241.5) (13,309) (33,669) (7,800) (18,203)
Vietnam (0.9) (37.3) (181) (3,120) (4,754) (3,178)
1 0-: (=) =]
£n1914 ﬂ']ﬂ']'iﬂauLLﬂ%‘i']ﬂ']‘iJ‘[lﬂ’iLﬂﬂN
Commodities Units ‘ 16-Jul  15-Jul % Chg ‘ ERYY, ERY 3M -6M Stock Impact (+-)
GRM
GRM- Singapore US$/bbl 27.90  29.88 1% ol 32% n%  485%  227% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 80.0 80.3 0% Wb 7% 6% -9% 24% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 83.1 82.2 1% AR 10% -2% -16% 23%
West Texas (WTI) Crude Oil Spot Price  US$/bbl 79.0 79.6 1% ol 10% -2% -6% 33%
LPG
Butane FOB ARA Barge US$/MT 820 820 0% = 0% 3% 52% 69% SGP(+)
Propane FOB ARA Barge US$/MT 760 760 0% = 0% 1% 39% 54%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.84 2.83 0% AR -10% -7% 5% -7% BANPU(+)
Future
Nymex 1st month US$/bbl 79.0 796 -1% Wl 10% -1% 1% 34%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 106.1 1075  -1% W 12% 2% -13% 50%
Gasoline - Dubai Crude Oil Spread US$/bbl 26.2 27.1 4% ol 32% -8% -23% 326% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 142.7 143.6 1% ol 14% 20% -10% 75%
Gasoil - Dubai Crude Oil Spread US$/bbl 62.7 63.2 1% ol 24% 44% -10%  269% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 78.9 82.1 4% ol 15% 1% -19% 42%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 1) 1.8  -163% W 81%  -144%  -112% 88% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 142.0 147.9 4% ol 14% 20% -32% 2%
Jet Kerosene - Dubai crude oil spread ~ US$/bbl 62.0 67.6 8% ol 26% 45% -49% 243% THAI(-),AAV(-),NOK(-)

LLm'ﬁ'ag:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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