UOBKayHian

Retail Market Monitor
Thailand

Wednesday, 22 July 2026

Nﬁ’ané’umagﬁwaﬂsznaums

RUAHSFY ﬂswunaumsﬂiumﬂuaﬂiuna‘um‘sﬂunaumn'[u'[aﬂ - 801N1508 %
pziusapnatelufinnnuAumin ABnsASHidyLINnAUNITwLIIEY LLG]GL‘LM’N 2
FUmHi Use LN%TWnaﬂae%ﬂaoﬂunaumwmsiwﬁwaﬂi TNOUNITAWNGN
wnalwlad Imﬂ Nasdaq (+1.29%) U5UZ%a1n1N91 SEP500 (+0.89%) uaz DIIA (+
0.74%) 6i%% Philadelphia Semicongdugtor (S0X) U3UBn +5.2% Ineviudluas storage
AA18AIUSUIWINIZAU 0-14% 119Hh 13191199189 BHAUTENBUNISAREANST 7
ﬂ"IFlfUN leun 22 n.A. - GOOGL, TSLA, TXN, IBM, NOW / 23 n.A. - INTC, STM, NOK,
ASX /7 27 n.A. - CDNS, CLS, AMKR, RMBS 7 28 n.A. - V, KLAC, STX, NXPI, GLW,
TER, PYPL, QRVO, SWKS /7 29 n.A. - MSFT, META, LRCX, ARM, QCOM, APH, FTNT,
HOOD, FLEX, GRMN, UMC, SIMO

HaUsZNEUNISNANSUIATS NI Tmls'amwmnsa sesyaMUINFasEEENAS
meeauufammmizuu,iwwmnﬂi RWNENGWIAIT 11 WA 3189w 15IRS
N1 2/69 81119998 70,613 ATWUIN -1.1% QoQ, +17.5% YoY Aaifluua
Usz naumi*ﬁﬁndmm danlnaanndnsesfianas s ﬁﬁ’ﬂiﬂﬁﬂﬁ%’]ﬂﬂﬂ%fﬂﬁam
Yoy fiiies SCB, BBL, KTB laewdnaingilseinnisamuiianas isdedynnaade
vInAevslnszeznas adglsinnsses aumﬁuna34ﬁmmsﬂsumwwmaauammam
U 2556 uaz 2558 wlvilonamdeuseiinils agnslsfinia vusuwiasdesnesie
PBV 1 1 11 1figuniu 1.8-2.0x PBV luafn % gegnni

TisA a1 dudaseusnaudranlussesdnly: §51801u319900.AF0RSENRENAY
N']Gliﬂ’]iﬂ%‘uﬂ%%ﬂ’]iaamﬂ’am.lﬂﬂai 8¢ 8117 Thailand Individual Savmg Account
(TISA) Tﬂauﬂmmﬂuvlﬂ"mm zinisenLindigm (FI%'V]T]EJVLEIGH 1.5 819 L4aNnS e

2

1.3 111 7 s1elaifn 1.5 a1 1dansla 0.7 i mmnmmmse o mlﬁmw
wWIFnlanae LNGILG%‘V]NISF]’]&Q“’VL%HL%’]maﬂlﬂ'ﬁ%&l anaLRnTw F99z1% catalyst 91
mﬂw‘lmmmavlﬂ

mwmunaﬂ‘ns WNF9529% Awlnasulnad nunusseinimfeinlsiunats-tanly

A28 BARINIUAIGALU 22 N.A. - SCC / 24 N.A. — DELTA / 27 n.A. — HMPRO / 30
-ITC 7 31 n.A. - PTTEP

WUISU: 1,622-1,640 l,l,ms’i’m' 1,660 30

aﬂmuawu WIuam 50% vs WashYH 50%

vmuuwm (*‘mﬂ&lm ‘mmanaam %nmw%mswmsmmmmmmmw%3 5% ZIE]\‘i‘J'lFl’lL‘tI'Mﬂ) A

e 1tc (18) : leuszlegianiiuumsanan wazsumwalianausznaunisfiaziiugalu

PERI ARAIANY 16 UM

® SPA (4) : nause naumwaaaﬂum%amﬂnmﬂ%mﬂmsn\uﬂmmﬂﬂummuﬂ
?Jmmmﬂ"[mﬁwuumn high season ASsTindo mmmwu 3.20 U

® ssP(5): ﬁ%WﬂN']%‘Y]ﬂLL‘Y]%‘Y]EJ\‘i Laggard Was anNdne 5% gnLes 0.68x PBV 6B
2109 % 4. 20 U

® TIDLOR (22) : NIE]ﬂ’]ﬁi’]‘EN’]%NaﬂiuﬂE]‘UﬂWiﬂﬂ’J’]ﬂﬁﬂ NAIAYYIUINN KTC LAY

RN INgNPHNAIBNHIDIWNNSIRZ IH0DNNATS ARZIANK 19 UN

Uszihudishaula (5198188947 2)

- a‘mmmamnumu‘nwﬂiaﬂmma 60 UszinAnalanauavis

- FulidiunuwAsegAalamaTrane et nae GDP Bzaasals 02

- mwamﬂnmamwmm”[ﬁmm Data Center 289 Amazon TWUTHL3% }

- NOIATUFAILALNITNBNNEITIBNUIIWINENTBINL I NI TS TNAILE 1 .. —
18 N.A. N 17.4 81%318 ARAY -3.1% yoy y

- CREDIT LUﬂﬂUﬂ‘EGULLiﬂﬂ’]VLiW\‘iﬂ’J’] 18% Unsedwden UIﬂﬂﬂﬂﬁaﬂﬂ?Uﬂﬂ&l NPL 61
N1 4.5% SUNBIATYFNYE a0

- scep Andselal 69 ne q 1.3 uana USUvinms mieLms the CEO lnal GERERR
Aa M&A LﬂiN‘Wﬂiﬂa’]Lﬁﬁl%

- uNIATIHIRE : BBL AYAIULEZUN #0111 220.00 UM / KTB AYATLHEIN 4o 1
52.00 UM / BTG AIAILHEIT 28 1T 24.80 UIn 7/ AMATA RdRILMeT Za 1t 35
um

U986 29 AENH

23 N.A. — ECB Interest Rate Decision
24 n.A. — S&P Global PMI (Jul)

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)

Brent (US $/bbl)

Dubai (US $/bbl)
Newcastle coal (US $/metr
Natural gas (US $/MMBtu)
Balticdry Index

Golds (spot)

Copper (spot)

Sugar (spot)

Rubber (spot)

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
2Y US Yield (%)
10Y US Yield (%)
10Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

Leaders
DELTA
PTT
GULF
TRUE
TOP

Laggers
BAY
SCB
KBANK
CPN
BBL

uﬂﬂ@&l‘ﬂﬁ

Price

1,652.97
1,097.21
2,353.44
1,926.61
1,722.92
1,859.83
97,961
20,890,620
17.57

1.52

52,225
25,837
643
3,864
10,586
25,132
66,232
1,095

84.91
91.01
76.53
130.90
2.87
2,670
4,077
13,898
14.88
415.0

33.7
163.2
11
101.2

3.75
4.26
4.63
2.02
17.05

21-Jul
(327)
265
(472)
535

21-Jul
(19.43)

Price
302.00
39.75
67.75
14.10
65.75

Price
42.50
155.00
235.00
67.25
200.00

Aanou nglwenana
kitoon@uobkayhian.co.th
oA FUSAULLT
krit@uobkayhian.co.th

¥ o &
Hmeinnagng

ndgen i
natthida@uobkayhian.co.th

Chg
6.97
3.14
7.98
3.32

10.66
10.79

385.38
329.14
3.59
68.09
61.15
(10.76)
2091.07
25.73

1.68
1.79
1.27
0.50
0.01

(1.00)
68.96

277.30
0.06

(10.90)

0.07
0.67

(0.00)
0.22

0.01
0.06
0.04

(0.01)

(1.60)

MTD
(13,367)
(140)
43,505
(29,998)

MTD
(266.35)

Impact Indx
6.86
1.13
0.59
0.54
0.54

Impact Indx
(1.88)
(0.94)
(0.57)
(0.52)
(0.45)

Chg(%)
0.42%
0.29%
0.34%
0.17%
0.62%
0.58%

0.74%
1.29%
0.56%
1.79%
0.58%
(0.04%)
3.26%
2.41%

2.02%
2.01%
1.68%
0.38%
0.17%

(0.04%)
1.72%
2.04%
0.40%

(2.56%)

0.22%
0.41%
(0.14%)
0.22%

0.37%
1.31%
0.79%

(0.49%)

(8.58%)

YD
(78,798)
11,573
70,678

(3,453)

YD
1,283.11

Chg (%)
2.37%
1.27%
0.74%
1.44%
4.78%

Chg (%)
(7.10%)
(2.21%)
(1.26%)
(2.18%)
(1.48%)

ﬂEN’IiJ@LIUH’WM wzufmarﬂ@mmvwﬂmngm,mmmﬂuwu'zm@n@Z@mZi/nmﬂummualummnnmmmmmmymw@aﬂzﬂmuw] InenFsmanninel yf@u Lﬂﬂ@ﬂu(ﬂﬁ,ﬁ’lﬂ’lﬂﬂ) Rl (NTI) t:/@m;/mmmomm"lunw
LUﬁEJiJLLUﬁJ@O?M‘Hu‘VIﬁ‘@ﬂiﬂd’?mﬂ’lﬁ‘mﬁl NWU??HQZHWWWH@UW Tne/lisaaussaaanda mmuﬂuuummnﬂrﬂm LW@‘Z‘D?J?‘”ﬂ@Uﬂ??ﬁﬂﬂu‘l@mﬂWu Tﬁ)ﬂz%l%Lf]uﬂﬁ‘lfuW‘DWQHZVHHWW?ﬂWﬁ“ﬂ@V?ﬁ‘@‘Z"}WﬂﬂWiWﬂ

visamsasamsdula? ing huesn

www.utrade.co.th

PAGE 1



UOBKayHian

Retail Market Monitor

Thailand
Wednesday, 22 July 2026

Fundamental Research
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BUY
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,653 16.5 15.5 24% 6% 0.4% 0.8% 3.9% 31.2%
- Energy 21,650 12.4 12.9 56% -4% 1.0% 1.6% 12.5% 36.3%
- Banking 621 11.3 10.9 -4% 4% -1.6% 0.6% 9.4% 31.1%
- Commerce 21,594 14.9 12.8 6% 16% -0.4% 0.4% 0.9% 11.4%
- Food 9,422 11.2 10.0 -7% 12% 0.3% 1.0% 4.6% 10.5%
- Healthcare 4,403 18.5 17.6 17% 6% -0.3% -1.0% 0.5% 3.9%
Indonesia 6,340 10.3 9.0 50% 14% 1.7% 2.7% 12.3% -26.7%
Phillipine 6,334 9.9 9.1 2% 10% -1.3% -1.1% 4.9% 4.6%
Asia
China 3,864 13.8 12.3 26% 12% 1.8% 2.7% -5.6% -2.6%
Hong Kong 25,132 11.4 10.1 2% 13% 0.0% 2.3% 9.8% -1.9%
India 77,470 201 17.2 -2% 17% -0.3% -0.9% 1.3% -9.1%
Japan 66,232 23.0 21.8 29% 5% 3.3% 5.0% -3.9% 33.8%
Korea 6,748 7.0 51 286% 38% 3.6% 4.4% -16.0% 68.9%
Malaysia 1,720 15.3 14.3 8% 7% -0.1% -0.6% 3.4% 2.4%
Singapore 5,527 17.0 15.7 3% 9% 0.5% 0.3% 6.9% 19.0%
Taiw an 44,233 20.7 16.2 71% 28% 4.2% 3.7% -4.1% 52.7%
Vietnam 1,731 12.4 10.7 38% 16% -0.7% -3.2% -7.0% -3.0%
MSCI Asia Ex Japan 1,095 121 9.5 67% 28% 2.4% 21% -4.2% 19.9%
:; s 1 =3 =1 U =] Qs
alaﬂ"dammlaaunawqmmammiugaqmﬂ (ﬂ']uL‘Vi‘iElfyﬂ‘H'igﬂ)
21-Jul 20-Jul MTD YTD 2025 2024
Thailand (14.0) 54 .1 1,303 2,184 (3,211) (4,132)
Indonesia 1.7 54 (109) (4,357) (1,063) 1,154
Philippines (5.1) 10.4 76 (169) (883) (408)
India - 199.8 1,619 (27,346) (18,792) (755)
S. Korea 107.6 316.8 (7,705) (102,524) (4,485) 2,426
Taiw an (515.9) 91.8 (18,992) (39,352) (7,800) (18,203)
Vietnam 1.9 (1.4) (206) (3,145) (4,754) (3,178)
1 0-: (=) =]
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Commodities Units ‘ 21-Jul  20-Jul % Chg ‘ ERYY, ERY 3M -6M Stock Impact (+-)
GRM
GRM- Singapore US$/bbl 28.07 2625 7% -6% B3%  -31%  331% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 81.6 80.5 1% -1% 9% -9% 28% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 91.8 86.8 6% AR 11% 14% -18% 39%
West Texas (WTI) Crude Oil Spot Price  US$/bbl 84.9 83.2 2% AR 7% 11% -13% 43%
LPG
Butane FOB ARA Barge US$/MT 820 820 0% = 0% 3% 52% 69% SGP(+)
Propane FOB ARA Barge US$/MT 760 760 0% = 0% 1% 39% 54%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.84 2.79 2% AR 1% -8% 5% -66% BANPU(+)
Future
Nymex 1st month US$/bbl 84.3 82.5 2% A 7% 12% 3% 44%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 1143 1114 3%  dh % 9% -8% 58%
Gasoline - Dubai Crude Oil Spread US$/bbl 32.7 30.9 6% AR 31% 8% -5% 269% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 152.3 148.6 2% AR 1% 34% -2% 79%
Gasoil - Dubai Crude Oil Spread US$/bbl 70.8 68.1 4% Ap 3% 84% 7% 225% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 84.2 83.3 1% AR 4% 16% -13% 45%
Fuel Oil - Dubai Crude Oil Spread US$/bbl 2.7 2.9 1% ol 337% 223% -63% 149% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 149.4 147.5 1% AR -4% 33% -21% 76%
Jet Kerosene - Dubai crude oil spread ~ US$/bbl 67.8 67.0 1% AR 7% 79% -32% 216% THAI(-),AAV(-),NOK(-)
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www.utrade.co.th

PAGE 3




