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Sector Picks

Share Price Target Price
Company Ticker Rec 22 July (Bt)
Kasikorn Bank ~ KBANKTB BUY  232.00 285.00
Krungthai Bank  KTB TB BUY  41.00 52.00

Source: Bloomberg, UOB Kay Hian

Returns: Banking vs SET Index
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Banking Performance YTD

Banking Performance in YTD (23 July 26)
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Price Target Upside  Market - Net Profit ==---- e el 4 Net EPS P/B Yield ROE
Company Rec 22Jul26  Price  Downside Cap 2026F  2027F  2026F  2027F  Growth 2026F 2026F 2026F

(BY) (Bt) (%)  (US$m)  (Btm) (Btm) (x) (x) 2026F (%) (x) (%) (%)
BAY TB BUY 40.25 50.00 24.2 8,864 34,187 36,110 8.7 8.2 77 07 42 8.0
BBLTB BUY 187.00  220.00 176 10,687 44,420 46511 8.0 77 (3.4) 06 6.0 76
KBANK TB BUY 23200  285.00 228 16458 52,542 54,933 10.4 9.9 6.6 09 6.0 8.9
KKP TB BUY 11050  135.00 222 2877 8287 8,283 1.1 1.1 36.8 1.3 7.0 12.0
KTB TB BUY 41,00 52.00 268 17,156 49,368 52,260 116 1.0 24 1.2 6.5 10.5
SCBTB BUY 151.00  190.00 258 15223 46,198 49,231 1.0 10.3 (2.7 1.0 76 93
TISCOTB HOLD 12950  120.00 (7.3) 3104 7,048 7,338 14.7 14.1 58 23 6.2 16.1
TTBTB HOLD 2.88 3.20 1.1 8413 22266 19,825 1.3 12.7 7.9 1.1 5.7 9.2
Avg 82,783 264,316 274,491 105 10.1 3.2 1.0 6.2 9.5

Source: UOB Kay Hian
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® BAY: naﬂ‘svnaum‘smumm wasaaudazengna Q0Q BAY s’lﬂﬂmm"liﬂwﬁslu 2026 i Loan Breakdown in 2Q26

8.3 WWAIWUIN #INTI62 yoy | UABARY 4% qoq Nause ﬂE]'Uﬂ'ﬁaﬁ]ﬂN’m’]N“ﬂLi’]ﬂqﬂﬂ'ﬁm&h

Corporate SME Retail
Tne NIl 209591ASUSURLANES 11% yoy WANIIA3 qog 11 2Q26 sl NIM USusfingn A o pyoy o
91N 4.61% 1% 1026 1% 4.65% 11 2026 1195 PPOP 209 BAY USURLANIW 7% yoy WG ? ’ °
anas 3% qoq 11 2026 BBL 51% 15% 1%
BBL: 2Q26: NaﬂiwﬂaUﬂ'ﬁEﬂﬂ'ﬂﬂﬂﬂ m‘smufrsmaawasmauwaaﬂ‘luniauL{lwmﬂ KBANK 41% 24% 31%
BBL 5189 wril3gnslu 2026 71 9.5 Wua1wUIM Feanas 20% yoy uaz 14% qq lnena  kep 14% 13% 57%
‘dsmna‘umiaaﬂmmmwmima LARIAATANISAILT 15% WAz 11% HINAIAU Lb8INITN KTB - 10% -
OPEX wﬂsummmu AU NIM USUFIaRa991n 2.49% 11 1026 1Ju 2.42% 1w 2026 scB 20% 159, 26
0 (] (]
1%48n31n% PPOP 284 BBL USURIaRaY 16% yoy LLae 10% qoq 6[,% 2Q26
1 T2l TISCO 26% 6% 69%
KBANK: #aUs2naun1ssniiaim; NON-Il nyunlsgns KBANK 5189 wrinlsgnalu 2Q26 - o o %
0 (] (]
1 1.32 nHuawuIN (+6% yoy, -10% qoq) Taenalse na‘umiaaﬂmmmmi NN Source Respecive companies, UOB Kay Hian
200197 8% uAwlUANfRaIAAR AnisTi PPOP 289 KBANK USUmaLfing 4% yoy URAARAY
4% qog 1% 2026 A1 NIl USUAIARAY 9% yoy WAT 2% qog bib 2Q26 a4eh NIM amasann 2026 Financial Targets
2.95% 1 1026 1U% 2.90% 11 2026 TuznziAeInn NON -1l LANAW 31% yoy WAz 4% Loan NIM Credit NPL
qoq
“ . . . - BAY 249 40-43%  200-2 25-3.59
KKP: 2Q26: naUsznaun1sindiam; figeslwsduanain NON-II KKP s1eaurinlsgnd % 0:43%  200-2306p 325359
T% 2026 7 2.12 NWATBUIN mvwmm 51% yoy L 9% goq HaUse na‘umsmnm’ammﬂ BBL 2-3% 2.4-2.5% 1.0% 3.0%
VILTWLLE‘! E‘]ﬂ']ﬂﬂqﬂv[,'] 29% WA 17% EG]F]NE‘HE]‘U IﬁlﬁltﬁﬂﬂWiﬁU?ﬂ“ﬂﬁﬂﬂ N3N NON -l ﬂ\‘i KBANK 0-2% 2.75-2.95% 140-160bp <3.25%
aanmmmwmmmm"hm 69% #%899110: 1) s0lAA1555 NI NLATUSANSALTILNT LAY 45.4.6%
2) i'mvl,mmﬂuwa 119% PPOP ﬂiummmu 35% yoy W% 7% qoq KKP 3% (loan 1.3-1.5% 3.5%
KTB: 2026: ualsznaun13gIniinim; m‘lwmﬂ‘lumsmmsmamaa yoy Wag qoq KTB spread)
KTB 02%  23525%  75-M5bp  <3.1%
sreewilagnsle 2026 71 12.1 Wwa1%UIWM FaLfinTU 9% yoy wEAAAY 3% qog LAEHE
0 0/
ﬂs‘"na‘umsaaﬂmﬂﬂmmmmsmﬂaaﬁ%m HA1AN 8% 1193 PPOP 289 KTB aAad 1% yoy  SCB 0-5%  30-32%  135-155p  NA
WAL 5% qog b 2Q26 vz \Heari NPL ratio amagan 2.93% 1w 1Q26 1 2.92% 1 TISCO  05% N/A 110bp N/A
2Q26 AW uELIoaAaI 20bp qog N18ET 95bp T 2026 (1Q26 115bp) wash Twdae TTB 0% _ 3031%  13043%p  <32%
1H26 muwuaumaaw 105bp maa‘luﬂiamﬂmmaﬂ 2026 fiszAU 75-11 5bp Source: Respective companies, UOB Kay Hian
SCB: 2026: uaﬂ’svnaumimumm 'swvlmmnm'sawu waznIARILANNIY qoqg SCB 1H26 Actual Results
sreenuinlagnslu 2026 1 11.1 Winaawun (=13% yoy, +9% qoq) TnenalUsznaunis Loan " Credit NPL
20NNIAINTLIIUAZAAIAAIANTSAlLT N9k WasnEuEaNTIR7 yoy WANARD 1.1% aog Tu Cost ratio
2Q26 e PPOP amas 7% yoy waitBiule 7% qoq T% 2026 N‘Ui‘ﬂ'ﬁi ‘UTI SCB a289Av BAY 04% 4.6% 236bp 3.08%
s2aimse N‘Lumaﬂaaﬂauma LA mmmwwawauwaammamamwa‘twuﬂqnmmmw BBL 27% 2.46% 13% 33%
Funswana
KBANK  3.32% 291% 1580p 3.18%
TISCO: 2026: UAYSZNAUNSAINAIA; muwuauwaﬂsummu Q0Q TISCO 31891%M 13 o
) l0an
awﬁ‘m 2Q26 71 1.76 Wha 1 %UIN (+7% yoy, +2% qog) F90BNNIATINNLITUALARIA KKP 31% Sp;e(ad) 1.46% 3.6%
AAN13ailT otk naUsznaunnsownnseid1TaUsuLANG 5% yoy WHARAY 7%  doq Tu KTB 3.6% 2.47% 10bp 2.92%
2026 musmﬂwﬂammﬁmmimﬂm‘[amﬂaumammmvaa 1h991nFIWNSAINGIR IS SCB 29% 2.05% {57hp S 17%
AHEWEIW 1195 ﬁmm’smmm'izul,mﬂuuLﬂimﬂwwﬂmaﬂmiaw Iae coverage ratio
TISCO 0% 4.97% 13bp 2.12%
Tudagunagluse FuiLfigenadmIun159093uAA liLHaY 5 . .
J 1 s 178 laqnals 2026 TTB -1.8% 3.02% 91bp 2.93%
TB: 2Q26 uausznaun1sAndtAIa; NON-Il wyumlsansd TTB s189mi Q Source: Respecive companis, UOB Kay Fian
7 5.51 NBAIWBUIN (+10% Yoy, + 7% qoq) mmaﬂi ﬂE]Uﬂ’liE]E]ﬂN’]ﬂ\‘iﬂ’J’W]Li’lLLa AAIR
AalT 6% WAz 7% AMNEIGU Tat PPOP USUSLfiaEw 29 yoy WAz 2% qog TTB EwdiwAan  Net Fee And Service Income
mmuiumiﬂmawaimamzia Tmamumiﬂiuamm%a%maiﬂamamnmmaummwaaw% Btb 2026 1Q26 2025 %qoq  %yoy
HARDULNES
2Q26 Earnings Results: Actual vs Forecasts BAY 5 74 6.1 0.8 23
2Q26 Net profit (Btm) Actual vs Forecast BBL 7.0 7.0 6.1 (0.2) 14.
Actual UOBKH Consensus UOBKH Consensus KBANK 104 10.0 8.2 41 .y
BAY 8,294 8,577 8,834  In-line Below : : : : »
BBL 9,498 11,197 10,714 | Below Below KKP 19 16 15 15.6 28
KBANK 13,247 12,216 12,653 | Above In-line KTB 61 62 56 0.9) 10
KKP 2,122 1,646 1,814 Above Above
KTB 12,125 11,228 11,212 Above Above SCB 8.3 8.8 74 (6.1) 1.¢
SCB 11,117 11,289 10,614 In-line In-line TISCO 1.2 1.2 1.2 (03) (34
TISCo 1,764 1,680 1,762 Indine In-line
178 5.513 5,201 5,163 Above Above SoTj-rl;E' Res| ecti\Zlom ani‘s9 UoB K2a-3Hian 2 =
Total 63,680 63,033 62,766  In-line In-line - esp panies, y

Source: Bloomberg, UOB Kay Hian

Valuation/Recommendation
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Earnings Revision
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Sector Catalyst/Risk
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2Q26 Earning Results

Dividend Payout Ratio

2026F
Div Payout  Div Yield

60% 7.0%

T8 64% 5.5% 61% 7.1%

2Q26 1Q26 2Q25 qoq (%) yoy (%)  2026F 2025 yoy (%)
Net profit (Btm)
BAY 8,294 8,618 8,295 (3.8) (0.0) 31,528 31,738 (0.7) Source: Respeciive companies, UOB Kay Hian
BBL 9,498 10,994 11,840  (13.6)  (19.8) 44,420 46,007 (3.4)
KBANK 13,247 14,667 12,488 9.7) 6.1 52,542 49,565 6.0 Sector PE Band
KKP 2,122 1,955 1,409 8.5 50.6 8,287 5913 40.1 pT—
KTB 12,125 12,437 11,122 (2.5) 9.0 49,368 48,229 24 B
SCB 11‘117 10’195 12‘786 9.0 (13_1) 46’198 47’488 (2_7) 4 | rerrreerrefpenenisenineninsinisnnnnssseeed138.0, 104
TISCO 1,764 1,734 1,644 1.7 73 7,048 6,659 5.8 N . w280, 93
TTB 5,513 5,170 5,004 6.6 10.2 22,266 20,639 7.9 [+ iso, a1
Total 63,680 65,770 64,589 (3.2) (1.4) 261,657 256,238 2.1 s N e, 76
Pre-provision operating profit (Btm) A7 o 1sp. 87
BBL 22,801 23,482 21,272 (2.9) 7.2 91,845 84,950 8.1 N _ZS'D” 5‘9
BAY 20,386 22549 24,328 (96)  (16.2) 82,185 92,136 (10.8) o
ii’gNK 238‘698773 330212;82 227‘773956 (‘7‘2) ;1..28 11039’798170 119191]9“.5:32 (203'07) jul-21 Jan-22 Aug-22 Feb-23 Sep-23 Mar-24 Oct24 May-25 Now-25 Jn:—zﬂ Dec.26
KTB 22,899 24120 23,197 (5.1) (1.3) 89,050 95,861 (7.1) Source: UOB Kay Hian
SCB 24,181 22650 26,120 6.8 (7.4) 94690 102,013 (7.2)
TISCO 2,740 2,936 2,604 (6.7) 5.2 10,932 10,642 2.7 Sector P/B Band
TTB 9,292 9,090 9,110 22 2.0 37,138 36,144 27 p—
Total 134,960 138,507 137,162  (2.6) (1.6) 529,537 542,840 (2.5) 1
Total loans (Btb) LY SR
BAY 1,950 1,920 1,879 16 38 1,995 1,943 27 o - oo o
BBL 2,696 2,680 2,733 0.6 (1.4) 2,692 2,627 25 s, 07
KBANK 2,579 2,469 2,452 45 52 2,561 2,496 26 o wean. 08¢
KKP 362 357 366 1.4 (1.2) 364 351 3.6 08 o 30 058
KTB 2,833 2,799 2,696 1.2 5.1 2,847 2,736 4.1 Y S~ e 280, 081
SCB 2,432 2,459 2,429 (1.1) 0.1 2,437 2,381 24 v 50, 0
TISCO 236 235 236 0.3 0.1 239 236 1.5 Y21 wnz A Febn Sepzs a2t Ont M2 Nows dna Decds
TTB 1,192 1,186 1,214 0.5 (1.8) 1,233 1,213 1.6 Source: UOB Kay Hian
Total 14,279 14,105 14,005 1.2 2.0 14,368 13,983 2.8
NIM (%) BBL P/B Band
BAY 465 4.61 419 4bp 46bp 44 435 9bp
BBL 2.42 2.49 2.81 7bp  -39bp 2.6 2.75 -19bp bey Forward
KBANK 2.90 2.95 3.31 -5bp -41bp 3.0 3.23 -23bp 0s | JasD.06
KKP 3.90 3.87 3.87 3bp 3bp 40 3.91 7bp .
KTB 245 248 2.91 -3bp -46bp 25 2.82 -36bp oss |
SCB 3.04 2.99 3.59 5bp -55bp 33 3.44 -18bp 05 |
TISCO 4.98 4.95 475 3bp 23bp 5.0 4.82 19bp 04t |
TTB 3.03 3.02 3.07 1bp -4bp 2.9 3.04 -13bp oaf.
Average 3.42 3.42 3.56 Obp  -14bp 3.45 3.55 -9bp 1
Credit cost (bp) w21 Jan22 Aug-22 Feb23 Sep23 Mar24 Oct24 May-25 Nov-25 Jun26 Dec.
BAY 235 238 217 -3bp 17bp 245 227 18bp Source: UOB Kay Hian
BBL 125 136 157 -10bp  -31bp 90 135 -46bp
KBANK 160 160 165 Obp -5bp 144 163 -19bp BAY P/B Band
KKP 143 150 178 -Tbp -35bp 125 162 -37bp
KTB 94 13 122 -19bp  -28bp 82 13 -30bp PRV Forward
SCB 158 153 168 5bp -10bp 145 174 -29bp IO IR
TISCO 94 132 96 38bp  -2bp 91 100 -9bp l
TTB 137 136 143 1bp -6bp 124 136 -12bp
Average 143 152 156 9bp  -13bp 131 151 -20bp M o
NPL ratio (%) ! o 060
BAY 31 33 34 26bp  -31bp 32 33 2bp : e \/_”,j._m_n.‘o_.x
BBL 33 3.1 32 20bp 10bp 3.0 3.0 5bp . en o
KBANK 3.2 3.2 3.2 -1bp -1bp 3.2 3.2 -5bp J21 Jan22 Aug22 Feb23 Sep23 Mar24 Oct24 May-25 Nov25 Jun2s Decd
KKP 3.5 4.1 43 -60bp  -80bp 34 43 -88bp i
KTB 2.9 2.9 2.9 Abp  -2bp 2.9 2.9 Obp Source: UOB Kay Hian
SCB 3.2 3.2 3.3 -7bp -15bp 3.1 33 -19bp
TISCO 2.1 2.1 24 1bp -29bp 2.1 23 -16bp
TTB 2.9 2.9 2.7 Obp 20bp 2.9 2.9 Obp
Average 3.0 3.1 3.2 9bp  -16bp 3.0 3.1 -16bp

Source: Respective companies, UOB Kay Hian




THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2025 (as of 9 January 2026)

AALAAA
AAI AAV ACE ADB ADVANC AEONTS AF AGE AIRA AJ AKP AKR
ALLA ALT AMA AMARIN AMATA AMATAV AOT AP ARIP ASIAN ASIMAR ASK
ASP ASW AUCT AURA AWC B BAFS BAM BANPU BAY BBGI BBL
BCH BCPG BDMS BEC BEM BEYOND BGC BGRIM BH BIZ BJC BKIH
BLA BLC BOL BPP BRI BRR BTG BTS BWG CBG CENTEL CFRESH
CGH CHASE CHEWA CHG CHOW CIMBT CIVIL CK CKP CMC CNT COLOR
Ccom7 CPALL CPAXT CPF CPL CPN CPW CRC CREDIT DCC DDD DELTA
DEMCO DITTO DMT DOHOME DRT DUSIT EASTW EGCO EPG ERW ETC ETE
FLOYD FN FORTH FPI FPT FSMART FSX FTI GABLE GC GCAP GFC
GFPT GGC GLAND GLOBAL GPSC GRAMMY GULF GUNKUL HANA HARN HENG HMPRO
HPT HTC ICC ICHI 1] ILINK ILM IND INET INSET INSURE IP
IRC IRPC IT ITC ITEL ITTHI IVL J JAS JMART JMT JTS
KBANK KCAR KCC KCE KCG KJL KKP KSL KTB KTC KUMWEL LH
LHFG LIT LOXLEY LRH LST M MAJOR MALEE MBK MC MEGA MFC
MFEC MGC MINT MODERN MONO MOONG MOSHI MSC MST MTC MTI NEP
NER NKI NOBLE NRF* NV NVD NYT occC ONEE OR ORI ORN
OSP PAP PB PCC PCSGH PDJ PG PHOL PIMO PJW PL PLANB
PLAT PLUS PM PMC PORT PPP PPS PQS PR9 PRG PRM PRTR
PSH PSL PSP PTC PTG PTT PTTEP PTTGC Q-CON QH QTC RABBIT
RATCH RBF ROCTEC RS RT S S&J SA SAAM SABINA SAK SAMART
SAMTEL SAT SAV SAWAD SC SCAP SCB SCC SCCC SCG SCGD SCGP
SCM SDC SE SEAFCO SEAOIL SELIC SENA SENX SFLEX SGC SGF SGP
SHR SICT SIRI SIS SITHAI SJWD SKR SKY SMPC SNC SNNP SNP
SO SONIC SPALI SPC SPCG SPI SPRC SR SSF SSP SSSC STA
STARM STECON STGT STI sSuc SUN SUSco SUTHA SVOA SYMC SYNEX SYNTEC
TACC TAN TASCO TBN TCAP TCMC TEAMG TEGH TEKA TFG* TFMAMA TGE
TGH THANA THANI THCOM THIP THRE THREL TIPH TISCO TKS TKT TLI
™ TMD TMILL T™MT TNDT TNITY TNL TOA TOG TOP TPAC TPBI
TQM TRUBB TRUE TSC TSTE TSTH TTA TTB TTCL TTW TU TVDH
TVH TVO TWPC UAC UBE UBIS up UPF UPOIC uv VGI VIBHA
VIH VNG WACOAL WGE WHA WHAUP WICE WINMED WINNER WP WPH ZEN

AbAA
28 A5 ABM ACG ADD AE AH* AIT ALUCON AMC ANAN APCO
APCS ATP30 BA BBIK BC BCP BE8 BIG BPS BR BSBM BTC
BTW BVG BYD* CFARM CH CIG CM CMAN CMO* COCOCO COMAN* CPI
CRD CsC DEXON DTCENT EAST EKH ESTAR EURO EVER FE FvC GEL
HUMAN ICN IFS JDF JPARK JSP JUBILE K KGI* KTIS KTMS KUN
LALIN LANNA LEO LHK LPN* MAGURO MATCH MBAX M-CHAI MCOT METCO MICRO
MVP* NC NCH NCL NDR NEO NL NSL NTSC NTV OKJ PATO
PDG PEACE PEER PREB PRI PRIME PRIN PRINC* PROUD PSGC PSTC PT
QLT RCL READY RPH SAMCO SANKO SAPPE SCI SCN SECURE SFT SINO
SKE SMT SPA SPVI SRS SUPER SvI* sSwC TAE TFM TIDLOR* TIPCO
TITLE TK TKN* T™MC T™I TNP TNR TPA TPCS TPIPL* TPIPP TPS
TQR TRP TRT TURTLE TVT UBA UREKA VCOM VRANDA WARRIX WAVE* WIN
X0 XPG XYz ZIGA

AAA
AHC AIE* AMANAH AMR ANI APURE ARIN ARROW ASIA ASN AYUD BIOTEC
BIS BJCHI BLAND CAZ CEN CHAO CHARAN* CHAYO CHIC CHOTI Cl CITY
CSP CSS CWT DIMET* DOD DPAINT Dv8 EA* EASON ECF* EFORL FNS
FTE GBX GPI GTB GYT IMH IRCP ITNS IVF JCK KBS KISS
KK KWC KWM L&E LDC LEE MCA MEB MEDEZE MENA MILL* MITSIB
MK MPJ NAM NATION NCAP NOVA NPK OGC PACO PANEL PCE PHG
PICO PIN PIS PLANET POLY PRAKIT PRAPAT PROEN PROS PTECH PYLON RAM
RJH RML ROCK RPC SAFE SALEE SE-ED SIAM SINGER SISB SK SKN
SMD100 SNPS SORKON SPREME SST STANLY STC STPI STX SVR SVT TAKUNI
TATG TFI THG* TMAN TOPP TPLAS TPOLY TRC* TRU TSE TSR* UKEM
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SET ESG Ratings 2025 (as of 6 Jan 26)

AAA
AAV ACE ADVANC AJ AMATA AMATAV ASW AWC BAM BANPU BAY BBGI
BBL BDMS BEM BGC BGRIM BJC BKIH BPP BTG CENTEL CKP CPALL
CPAXT** CPF CPN CRC DITTO EASTW FPI FPT GLOBAL GPSC GUNKUL HANA
HENG HMPRO 1] ILM VL KBANK KCG KJL KKP KTB KTC LH
LOXLEY MAJOR MBK MC M-CHAI MFEC MTI NER NOBLE OR ORI OSP
PB PLANB PR9 PSH PTG PTT PTTEP PTTGC RATCH S S&J SABINA
SAT SC SCB SCC SCG SCGP SIRI** SJWD SKY SNP STA STECON
STGT SVOA TEAMG TEGH TFMAMA THCOM TISCO T™MT TOA TOP TPBI TTA
TTB TTW TVO VNG WHA WHAUP
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ADB AKP AOT AP ASK ASP AURA BCH BLA BRI BTS CBG
CIVIL CK CMAN COLOR COM7 DMT DRT EGCO EPG ETC GFPT GULF
HTC ICHI ILINK IT ITTHI JMART KCE KUMWEL LHFG MINT MODERN MOSHI
MSC MTC NVD NYT PCC PRM PSL QTC RBF SA SAWAD SCCC
SCGD SELIC SFLEX SHR SMPC SNNP SPALI SPI SSP SUTHA SYNEX TASCO
TCAP TCMC TGH THANI TIPH TKS TLI TOG TPAC TPIPP** TRUBB TSC
TU UAC UBE VIH WICE X0 ZEN
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AEONTS ALLA ALT ALUCON BA BH BLC CFRESH CHAO CHASE CHG CM
CPL CREDIT ERW GABLE HARN HUMAN INSET IRC ITC JMT KSL M
MGC MOONG NEO PHOL PLUS PM PPS PQsS PROUD PRTR PSP Q-CON
QLT SAK SAPPE SCAP SEAFCO SEAOIL SENA SENX SGC SICT SITHAI SKR
SNC SPC SSSC SYMC TAN TBN TGE THANA THIP THREL TPA TPCS
TQM TRU TWPC UPF UPOQIC VIBHA WPH

BBB
AKR ASIMAR CcsC J LEO MEGA NL PRIN SE SO SPRC SUN
TMILL TSTH WP YUASA

Anti-corruption Progress Indicator (1Q26)
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