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Market Summary
Index/Value Price Chg Chg(%)
SET 1,617.13 (4.77) (0.29%)
SET50 1,082.64 (1.99) (0.18%)
SET100 2,323.40 (5.01) (0.22%)
FTSE SET LARGE CAP 1,892.78 (2.93) (0.15%)
FTSE SET MID CAP 1,729.05 (2.84) (0.16%)
FTSE SET SMALL CAP 1,862.72 (4.20) (0.22%)
SET-VAL (Btm) 77,757
Mkt Cap (Btm) 20,404,680
PER (x) 17.00
P/BV (x) 1.49
DJIA 54,086 907.47 1.71%
NASDAQ 26,585 671.09 2.59%
STOXX Europe 600 657 4.77 0.73%
SSEC 3,822 12.62 0.33%
FTSE 10,879 21.68 0.20%
HANG SENG 25,853 (156.48) (0.60%)
NIKKEI 63,958 202.63 0.32%
MSCI ASIA EX JAPAN 1,089 (2.06) (0.19%)
NYMEX (US $/bbl) 75.77 (4.57) (5.69%)
Brent (US $/bbl) 79.36 (4.41) (5.26%)
Dubai (US $/bbl) 75.65 (2.40) (3.07%)
Newcastle coal (US $/metr 130.85 (1.65) (1.25%)
Natural gas (US $/MMBtu) 2.68 (0.10) (3.56%)
Baltic dry Index 2,936 93.00 3.27%
Golds (spot) 4,078 23.66 0.58%
Copper (spot) 14,169 225.31 1.62%
Sugar (spot) 15.04 0.03 0.20%
Rubber (spot) 425.0 (1.00) (0.23%)
THB/Dollar 333 (0.13) (0.40%)
Yen/Dollar 157.8 0.57 0.36%
Euro/Dollar 1.2 0.00 0.19%
Dollar Index 99.9 (0.04) (0.04%)
3M US T-Bill (%) 3.74 (0.01) (0.18%)
2Y US Yield (%) 4.19 (0.05) (1.08%)
10Y US Yield (%) 4.61 (0.06) (1.35%)
10Y THYield (%) 2.06 0.00 0.19%
VIX Index 16.50 0.64 4.04%
Equity 4-Aug MTD YTD
Local Institutions (1,826) (850) (90,525)
Proprietary Trading 422 894 10,703
Foreign Investors (48) (1,667) 74,267
Local Individuals 1,451 1,623 5,556
Bond 4-Aug MTD YTD
Foreign Investors (USmn.) 57.93 52.98 1,333.96
Leaders Price Impact Indx Chg (%)
BAY 42.50 0.87 3.66%
scc 264.00 0.80 3.13%
KBANK 247.00 0.57 1.23%
SCGP 32.00 0.51 4.92%
PTTGC 37.25 0.27 2.05%
Laggers Price Impact Indx Chg (%)
DELTA 267.00 (4.95) (1.84%)
PTT 38.00 (1.13) (1.30%)
GULF 66.50 (0.59) (0.75%)
THAI 5.45 (0.45) (3.54%)
TRUE 13.80 (0.27) (0.72%)
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Fundamental Research
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Global Market Summary

ARARUARSS
9 LX)

saamlandamauineesntansdunii 000 9a (4 a..) Inemsnlauduss SePs00 AoATAMsAUG TR
Dudsziimsel susunausznaunsi LL?“NLLn%a?Jaw%ﬁ'wﬁLﬁEJJ?Taaﬁ’Uﬁzyiyﬂﬂizﬁuﬁ (A)) BN AANAEY
TRduanTnAmi s R UL AT AU ST AsgUIaTUSUR AR YiwnaeAavTaAeaiunis
Ui‘sqﬂ”amnmlﬁaqﬁaaﬂiwﬁﬁ%m (Bwlnmas)

mmmﬁ'uqfiﬂ

Y o o ) I3 wa o o oo a d o Ved o o
nanavuglsuTauiniiszaugegamluusziinieed (4 a.0.) lnevinaneatifgegasafivmerinliilaswionn.a.
Nnusvuzasiung sinalulad naneeeUssmAnaUsznaumasusBaanzd ew wazsAunanas e
dpdaadausseImAnmsamn (Sulwiaa)

v lﬁ' 1
ARARUUY

Q

£ i
4 a v d

aziBhnndnaeulaiestiauan (4 a.0.) emnussdeRwiuniienissiulugussivg (A) wszziinemw

'
@ o

ANLABT 2872aauI9NeiRIINANNNTIATY NMSNLYwLazansgs SIniaunsnuaedalmemiasia 819

LA}

1w

donansznusiangayaeeanzoslUn (Bulwiaa)

q al

ARIAUINY

N UAULESANES (WT1) na1afiieasnTaseaiunzsza ub1gatwsauanaUany (4 d.0.) nA9R

-1

gasdtermaAurilunssT ey i ssRT s I Ens gawE MAUa e Feazvinlvidasumugasaen

20 2

ausnUalviseussnnindusnusadtyastaanase (Bulwies)

News & Factors
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,617 15.6 15.1 28% 4% -0.3% -0.4% -0.4% 28.4%
- Energy 21,209 11.4 12.4 47% -8% -0.7% -0.5% -0.5% 33.5%
- Banking 634 11.4 10.9 -2% 5% 0.8% 1.4% 1.4% 33.8%
- Commerce 22,333 15.3 14.2 7% 8% 0.4% 1.3% 1.3% 15.3%
- Food 9,511 11.3 10.1 -7% 12% 0.2% 0.9% 0.9% 11.6%
- Healthcare 4,439 18.7 17.7 17% 6% -0.1% 1.3% 1.3% 4.8%
Indonesia 6,320 10.7 9.4 44% 14% 1.4% 1.3% 1.3% -26.9%
Phillipine 6,297 10.0 9.1 1% 10% -0.6% 1.0% 1.0% 4.0%
Asia
China 3,822 13.6 12.1 27% 12% 0.3% -0.3% -0.3% -3.7%
Hong Kong 25,853 11.7 10.4 3% 12% -0.6% -0.1% -0.1% 0.9%
India 78,429 19.4 17.4 3% 11% -0.3% 0.4% 0.4% -8.0%
Japan 63,958 21.4 20.6 34% 4% 0.3% 2.1% 21% 30.5%
Korea 6,359 6.3 4.7 305% 35% 1.6% 0.8% 0.8% 57.8%
Malaysia 1,733 15.4 14.4 8% 7% 0.4% 0.4% 0.4% 3.1%
Singapore 5,612 17.2 15.9 4% 8% 0.0% -0.3% -0.3% 20.8%
Taiw an 43,361 20.0 15.5 74% 29% -0.1% 0.6% 0.6% 49.7%
Vietnam 1,777 12.6 10.9 39% 15% 0.8% 2.4% 2.4% -0.4%
MSCI Asia Ex Japan 1,089 11.9 9.4 70% 27% -0.2% -1.3% -1.3% 19.2%

2andag182asuNaINUA1YIA luafinA (AunSeyansgy)

4-Aug 3-Aug MTD YTD 2025 2024
Thailand (1.4) (48.5) (50) 2,290 (3,211) (4,132)
Indonesia 34.7 (39.3) (5) (4,164) (1,063) 1,154

Philippines 4.1 1.2 5 (173) (883) (408)
India - 150.3 150 (26,362) (18,792) (755)
S. Korea (454.6) (2,118.8) (2,504) (103,634) (4,485) 2,426

Taiw an (320.6) (592.5) (913) (44,561) (7,800) (18,203)
Vietnam 34.4 40.4 75 (3,309) (4,754) (3,178)
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Commodities Units 4-Aug 3-Aug % Chg t 1w 1M -3 M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 31.71 27.51 15% #p 10% 59% 18%  543% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 73.4 74.4 1% ol -2% 7% -21% 8% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 86.2 91.6 6% Wl 1% 25% -17% 24%

West Texas (WTI) Crude Oil Spot Price  US$/bbl 75.8 80.3 6% Wb -4% 10% -20% 20%

LPG

Butane FOB ARA Barge US$/MT 600 600 0% = -27% -27% -25% 15% SGP(+)

Propane FOB ARA Barge US$/MT 580 580 0% = -24% -24% -23% 10%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.69 2.77 3% Wb 6% -20% 10% -41% BANPU(+)

Future

Nymex 1st month US$/bbl 75.8 80.3 6% Wb -4% 10% -10% 23%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 107.9 108.4 0% ol -4% 14% -19% 47%

Gasoline - Dubai Crude Oil Spread US$/bbl 34.5 34.0 1% -9% 32% -14%  506% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 146.1 155.4 6% Wb -4% 29% -2% 68%

Gasoil - Dubai Crude Oil Spread US$/bbl 72.7 81.0 -10% b -6% 62% 31% 280% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore ~ US$/bbl 83.1 81.8 2% Hp 2% 26% -26% 27%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 9.7 74 30% #p 40%  454% -51%  480% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 140.6 149.6 6% Wb -4% 24% -11% 62%

Jet Kerosene - Dubai crude oil spread US$/bbl 67.1 752 1% Wk 1% 49% 3% 249% THAI(-),AAV(-),NOK(-)

LLM@'@?T@J#@ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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