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Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
2Y US Yield (%)
10Y US Yield (%)
10Y TH Yield (%)
VIX Index
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1,554.94
1,041.89
2,249.27
1,815.34
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1,771.45

60,719
19,623,940
15.50
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52,496
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(20.05)
(13.29)
(12.82)

529.85
(6.07)
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(4,331)
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BBL
Maintained
BUY
TP: 220.00 Baht

BBL i']ﬁm'mr‘h"hqﬂ% 3Q26 8¢l 9.5 NHAIWUIN AAAY 31% yoy WAZNIIEA qog Permata Bank E9AIH
AHBIILNTILATEINITASUNB AR NINnaANARASEiBNIuEulahde AsATLBeR “da” Tael
AL TIMNY 220.00 U

AOT
Maintained
BUY
TP: 85.00 Baht

AR AOT 3189 WAl3gNE 4QFY26 uwHeun3efi 5.6 WWATWUIN (+45.5% yoy, +26.5% goq) baelasy
usanyuaInnsusulnauinisglagansaeen (psc) Feazdenaiinlnsanafinasiusn usaslasy
ansznuIInAsendnierdwitasandaisnisiinvaludasuaiedion n.e. 2026 fetwion 6.,
2026 wanansznusianaagluszauldfvediAny domefiyanaadovinsounwilinges A0T Tudae
ngvianiien wazdsnadunitalu Top Picks 209131 AIATUUzYN “Fo” TaelvisAtmane 85.00 um

osP
Maintained
BUY
TP: 22.00 Baht

AR OSP 3189w 15UNG 3Q26 agfl 856 F1UM (+22.3% yoy W -22.2% qoq) laansiiula yoy
TA5uusenyuaInANasnsalwnsiiilsiidiu aniziinisanas qoq \unaaindadengnia 151
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719 yoy Uaz gog 9nsammeiiiulnadsdaiitosuazsnailsiidonudounss pesruuzsin “do” Tngly
51U Imane 22.00 UM

TOP
Maintained
BUY
TP: 100.00 Baht

Global Market Summary
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GIM) figsagluszaugeagnosiaiiios wazilsainafioninfu (Stock Gain) fitiinzu TAsIN13 CFP d9Ag
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News & Factors

BTG
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,555 13.7 13.1 41% 4% -1.1% -1.1% -0.3% 23.4%
- Energy 21,590 9.6 11.6 78% -17% -0.1% -0.4% 3.1% 35.9%
- Banking 600 10.7 10.2 -1% 5% -1.5% -1.1% 0.7% 26.6%
- Commerce 21,571 14.6 13.5 8% 8% -0.3% -0.3% 3.0% 11.3%
- Food 9,016 10.6 9.4 -6% 13% -1.0% -1.1% -0.7% 5.8%
- Healthcare 4,382 18.5 17.6 17% 5% -0.2% -0.2% -0.4% 3.4%
Indonesia 5,279 8.6 7.7 49% 13% 5.6% 1.8% -13.0% -39.0%
Phillipine 5,806 9.1 8.4 3% 8% 0.1% 0.4% 2.2% -4.1%
Asia
China 3,735 13.4 11.9 25% 12% 0.1% 0.5% -2.8% -5.9%
Hong Kong 23,868 10.9 9.7 1% 13% -1.3% -1.3% -3.0% -6.9%
India 73,853 18.0 16.7 4% 8% 0.0% -1.2% 1.9% -13.3%
Japan 64,075 20.7 20.0 39% 4% -1.3% 0.0% -2.1% 29.8%
Korea 5,653 5.5 4.0 309% 35% -3.7% 1.3% -16.0% 36.3%
Malaysia 1,600 14.2 13.3 8% 7% 0.2% -0.5% -3.1% -4.8%
Singapore 5,404 16.4 15.0 5% 9% -0.1% -0.2% -4.8% 16.3%
Taiw an 46,293 20.3 15.4 83% 32% -1.1% -1.7% -3.4% 59.8%
Vietnam 1,692 11.4 10.3 46% 11% 0.1% -0.8% -4.3% -5.2%
MSCI Asia Ex Japan 1,044 11.0 8.6 75% 28% -1.5% -1.6% -7.7% 14.3%

gandaR1gvainasUA1eYIR ludaa (ATunSeansgy)

20-Oct 19-Oct MTD YTD 2025 2024
Thailand 42 (63.6) (359) 455 (3,211) (4,132)
Indonesia (121.9) (95.3) (615) (5,280) (1,063) 1,154
Philippines (180.5) (1.1) (268) (804) (883) (408)
India - - (4,174) (32,435) (18,792) (755)
S. Korea (526.8) (50.4) (13,721) (140,402) (4,485) 2,426
Taiw an (2,748.9) (2,096.8) (23,792) (60,718) (7,800) (18,203)
Vietnam (9.0) (30.6) (813) (4,447) (4,754) (3,178)
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Commodities Units ‘ 20-Oct 19-Oct % Chg ‘ AW 1M 3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 7.71 9.34  -17% Wb -13% 56%  -75%  331% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 104.1 103.4 1% Ap 2% -1% 26% 15% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 118.0  117.7 0% -9% -6% 25% 6%

West Texas (WTI) Crude Oil Spot Price  US$/bbl 101.8 103.7 2% ol 8% 1% 16% 2%

LPG

Butane FOB ARA Barge US$/MT 660 660 0% == 0% 3% -20% 22% SGP(+)

Propane FOB ARA Barge US$/MT 625 625 0% = 0% 1% -18% 15%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 3.10 3.25 5% ol -2% 4% 4% 18% BANPU(+)

Future

Nymex 1st month US$/bbl 97.8 98.5 1% ol 5% 6% 24% 26%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 135.2  130.1 4% -1% -4% 11% %

Gasoline - Dubai Crude Oil Spread US$/bbl 31.1 267 1% -10%  -11%  -22%  -11% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 172.8 164.3 5% AR 5% -2% % 8%

Gasoil - Dubai Crude Oil Spread US$/bbl 68.7 60.9 13%  dp 11% -3% -13% 0% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 121.9 124.4 2% ol 2% 21% 36% 23%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 17.7 21.0 -15% ol -1% 484% 142% 127% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 178.1  170.8 4% 2% 2% 11% 2%

Jet Kerosene - Dubai crude oil spread US$/bbl 74.0 67.4 10%  p 1% 8% -5% -18% THAI(-),AAV(-),NOK(-)

Source : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)



